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[MosicHeHA KbM PMHAHCOBMUA OTYET
1. lMpeamet Ha AenHOCT

POV NMPOMBPTU ®bHA ACUL, uma 3a ocHoBHa AeiiHOCT: HabupaHe Ha cpeCcTBa Ypes n3faaBaHe
Ha LEeHHW KHWKa 1 NocnefBaLlo MHBECTUPaHE Ha HabpaHUTe cpeacTBa B HEOABMKUMU UMOTU U BELLHN
npaea BbpXy HEOBWXKMMWM MMOTW, M3BbLPLUBAHE HA CTPOEXW, nogobpeHus n ob3aBexgaHe B
nocrnegHuTe, C LEen NpefoCcTaBsHETO MM 3a ynpaeneHve, OTAAaBaHETO MM Nog HaeM, JIM3VHT UIu
apeHza w/vnu nocneaeaiiaTta MM npogaxoa.

,POVI MPOMBPTU &bHO” AOCUL] e akumoHepHo OPYXeCTBO CbC cneumanHa MHBECTULMOHHA Len,
peructpupaHo B Penybnuka Bwnrapusi cbc ceganuwe u agpec Ha ynpaeneHue rp. Codwsi, panioH
KpacHo cerno, 6yn. Xpucto BoteB Ne 17.

,PON MPOMBPTN &bHO’ AOCUL, e nybnmyHo OPYXECTBO M aKuMuMTe My Ce TbpryBaT Ha
“bwnrapcka ®oHgosa bopca — Codums” A[l. BopcoBuAT kog Ha apyxectBoTo e RPR/RPR.

OpyxecTBoTO Nnonyyasa nuueH3 oT Komucusata 3a domHaHcoB Haasop ¢ Pewenne Ne 22- NCUL ot
nekemepu 2007 r.

[pyxecTBOTO ce ynpaBnsiBa N0 egHOCTENEHHa hopMa Ha ynpaBfieHNe, CbIMacHO M3UCKBaHMATA Ha
30CWUL]. CbBeTbT Ha AMPEKTOPUTE € B CbCTaB:

Unua Hewes KapaHewes — Npeacepaten Ha CbBeTa Ha QUpeKTopuTe;
Hwvkonan [lumoB ATaHacoB — M3nbnHUTENEH gupeKkTop 1 YneH Ha CbBeTa Ha AMPEKTOpUTE U
TaHa OumutpoBa AHacTacoBa — 4neH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO ce ynpaBnssa W npeactasnsasa oT W3nbnHutenHus aupektop Hwkonan [umos
ATtaHacos.

B OpyxecTBOTO (hYHKLUNOHNPA OAUTEH KOMUTET.

Kbm 30.09.2024 r. e HasHa4yeHO edHO nuue Ha Tpygos gorosop (2023: 2 nuua).

2. OcHoBa 3a U3roTBsiHe Ha ¢mHaHCcOBMA OTYeT

®PuHaHCoBNAT oTyeT Ha [pyXecTBOTO € CbCTaBeH B CLOTBETCTBUE C MexayHapoaHuTe ctaHgapTh 3a
duHaHcoBo oTyntaHe (MC®O), paspaboteHn u nybnukyBaHm oT CbBeTa MO MeXAyHapOOHW
cyeTtoBogHun ctaHgaptu (CMCC) wn npuetn ot Esponelrickusa cbto3d (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Todka 8 ot [lonbnHuTenHuUTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapusa, TepmuHbT ,MC®PO, npuetn ot EC" npepcrasnssat MexayHapogHuTe
cyeTtoBogHn ctaHgaptM (MCC), npuetn B cvorBetctBue c Permament (EO) 1606/2002 Ha
EBponerickus napnameHT n Ha CbBeTa.

®uHaHCOBMAT OTYET € CbCTaBeH B ObMArapckum neea, KOeTo € yHKUMOHanHaTa BanyTa Ha
OpyxecTtBoTO. BCMYkM cymn ca npeacTtaBeHn B XMnsaam nesa (Xun.ns.) (BKNOYMTENHO CpaBHMTENHATA
nHcopmaums 3a 2023 r.), OCBEH ako He e MOCOYEHO APYro.

PbkoBoacTtBOoTO  HOCHK OTrOBOPHOCT 3a CbCTaBAHETO W OOCTOBEPHOTO nNpencrtaBdAHe Ha
WHopMaunsaTa B HaCTOAWMS (PUHAHCOB OTYET.
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3. NMpomMeHu B cyeToBOAHATa NONMUTUKA

3.1. HoBu ctaHgapT¥, U3MEeHeHUs1 U pa3siCHEHUA Ha CblyecTBYyBallM CTaHAAPTU KbMm 1
fiIHyapu 2023 r.

[pyxecTBOTO e npueno CrnegHUTe HOBM CTaHAapTW, M3MEHeHuUs W passacHeHus Ha MCOO,
nspageHun ot CbeeTa No MexayHapoaHM CHETOBOAHW cTaHA4apTu u oaobpenun ot EC, kouto ca B cuna
3a (pmHaHcoBMSA OTHeT Ha [pyxecTBOTO 3a roAMLLHWUS nepuogd, 3anoysaly Ha 1 aHyapu 2023 r., HO
HAMaT CbLUECTBEHO BNUsHWE BbpXY (PuMHAHCOBUTE pe3ynTaTn UM (PUHAHCOBOTO CbCTOSHWE Ha
OpyxecTBOTO:

» MC®O 17 3actpaxoBaTtenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot EC;

» WNameHeHna B MCPO 17 3actpaxosaTtenHu gorosopu: [MbpeBoHavanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpasHutenHa nHdopmaums B cuna ot 1 sHyapm 2023 r., npuetu ot EC;

» WameHeHns B MCC 1 TllpeactaBsHe Ha duHaHcoBute ot4vyeTn, MCPO Wa3aeneHus 3a
npunoxeHve 2: OnoBecTsiBaHe Ha CYETOBOAHM MOMAWUTUKM, B cuna oT 1 aHyapu 2023 r.,
npuetun ot EC;

» WameHeHnss B MCC 8 CueToBogHa nonutuka, MPOMEHM B CHETOBOAHWUTE NPUGNIU3UTENTHU
oueHkn u rpewkn: OnpegeneHne Ha CYETOBOAHM MPUONM3UTENHM OLEeHKU, B cuna oT 1
saHyapwu 2023 r., npueTn ot EC;

» WNameHeHna B MCC 12 [aHbuu Bbpxy goxoga: OTCpoYeHM AaHbUU CBbP3aHU C aKTUBK U
nacveu Npon3TMYaLLn OT eAUHUYHN TpaH3akuun B cuna ot 1 aHyapu 2023 r., npnetun ot EC;

» WameHeHna B MCC 12 [anbum Bbpxy poxopa: MexgyHapogHa faHbyHa pedopma -
NpUMepHK Npasurna oT BTopu CTbNb, B cuna ot 1 sHyapum 2023 r., npueTtu ot EC

3.2. CtaHpapTn, N3SMEHEeHUs U pa3siCHeHUs, KOUTO BCe OLue He ca BNe3nu B cua U He ce
npunarart oT no-paHHa aarta ot [lpyecTBOTO

Kbm paTtata Ha ogobpeHve Ha Te3n (MHAHCOBM OTYETU Ca M3OaAeHW HSIKOM HOBM CTaHAapTW,
M3MEHEHNs1 N passiCHEHUs Ha CbluecTByBallMTe CTaHAapTW, HO He ca BMesnu B Cuna UMM He ca
npuetun ot EC 3a cuHaHcoBaTa roguHa, 3ano4ysawia Ha 1 saHyapu 2023 r., u He ca Bunu NPUNoXeHn
no-paHo ot [pyxecTtBoTo. He ce ovyakBa Te Aa MMaT CbLUECTBEHO BNUSIHWE BbPXY (PUHAHCOBUTE
oTyYeTM Ha [1pyxecTBoTO. PBKOBOACTBOTO O4aKBa BCUYKM CTaHAApPTW M U3MeHeHUs a 6baat npuetu
B cyeTOoBOAHATa MonuTuka Ha [pyXecTBOTO Mpe3 MbpBUS NepuoA, 3anoysalw, crnej garata Ha
BMM3aHeTO UM B cuna. [Mo-gony e gageH CNUCbK € NPOMEHUTE B CTaHA4apTuTe:

» WameHeHna B MCC 1 lNpegcTtaBaHe Ha duHaHcoBM oTyeTu: Knacudwukauus Ha nacueute
KaTo TeKyLUM U HeTekywun, B cuna ot 1 sHyapu 2024 r., npuetu ot EC;

» WNameneHuna B MCC 1 lNpeactaBsHe Ha ouHaAHCOBK oTyeTn: HeTekywm nacusu, o6Bbp3aHu
duHaHCcoBM nokasatenu, B cuna ot 1 sHyapw 2024 r., npuetun ot EC

» WameHeHns B MCPO 16 JluanHr: 3agbmkeHue no nusmHr npy npogaxba n obpaTeH nuanHr B
cuna He no-paHo ot 1 aHyapu 2024 r., npuetu ot EC;

» WNameHeHna B MCC 7 Ot4et 3a napuyHute notoum n MCPO 7 duHaHCOBU MHCTPYMEHTU:
OnoeecTsBaHus: CnopasyMeHusi 3a oHaHCMpaHe Ha gocTaBuvum, B cuna oT 1 saHyapu 2024
r., Bce owle He ca npuetn ot EC;

» MWameHeHns B MCC 21 Edpektm oT npomeHute B 0OMeHHWTe KypcoBse: Jlunca Ha
KOHBepTUpyemocT, B cuna ot 1 aHyapu 2025 r., Bce owle He ca npuetu oT EC.

4. CyeToBoOAHa NONUTUKa
4.1. O6LWM nonoxeHus

Hai-3HauMMmnTe CHETOBOOHU MOMUTWUKK, NMpunaraHn Npu M3roTBAHETO Ha TO3W rogueH (OUHaHCOB
OT4eT, Ca npeacTtaBeHn No-[orny.

MpuHuMn-NnpegnonoXxeHue 3a AeMCTBaLO NpeanpuaTue

MpUHUMNBT-NPELNONOXEHNE 3a [OEeWCcTBalWo npeanpustve e QyHaaMeHTaneH npuHUMN npu
M3roTBAHETO Ha uHaHcoBMTEe oT4YeTu. CbrnacHo npuHUMNa-NpeanonoXeHne 3a [AencTBallo
npeonpusTne, NPeanpusTMeTo oOUKHOBEHO Ce pasrfexaa KaTo npoabikaeallo AeHOCTTa CUu B
o6o3pumo 6Gbaelle 6e3 HamepeHve UM HEoBXOOUMOCT OT NMKBUOAUWS, MNpPeycTaHoBsBaHE Ha
cTonaHckaTa OerHOCT WM TbPCEHE Ha 3aluTa OT KpeauTopwuTe, BCMEACTBME Ha CbLuecTByBaLLu
3aKOHW MW ApyrM HopMaTUBHKU pa3nopenbu. CbOTBETHO, akTUBUTE M NacMBUTE Ce oTYMTaT Ha Gasa
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Bb3MOXHOCTTa Ha MpeanpuaTUeTo da peanuavpa akTMBWUTe W Aa ypeau nacueuTe Cu B HOpMarHus
Xon Ha OwusHeca. lpu oueHkaTa 3a ToBa Aanv MPUHUMNA-NPeOnonoXeHne 3a AencTBallo
npeanpusaTe € YMEecTeH, PbKOBOACTBOTO B3ema npedBu UAnata HanuyHa uHdopmauus 3a
0603pnmoTO BbaeLle, KoATO ob6XxBalla NMoHe, HO He ce orpaHuyaBa caMmo [0, ABaHadeceTTe Mecela
OT Kpasi Ha OTYETHUA nepuoa,.

®OUHAHCOBUSAT OTYET € U3rOTBEH MpY CrasBaHe Ha MPUHLMNUTE 33 OLEHSBAHE Ha BCUYKU BMOOBE
aKTUBW, NacvBK, NPUXOAun 1 pasxoam cbrnacHo MC®O. BasuTe 3a oLeHKka ca 0noBecTeHn Noapo6HO
No-HaTaTbk B CYETOBOAHATA MOMUTUKA KbM roAMLLHUSA (UHAHCOB OTYeET.

BeposiTHO € Aa uma n 6baelm BbL3AeNCTBUS BbPXy AeHOCTTa Ha [ipyecTBoTO, CBbp3aHn ¢ BusHec
mMogaena, npaBHUTE W AOrOBOPHUTE OTHOLLEHUS, CryXuTenuTe n o6opoTHUTE CpeacTBa B pesynTaT Ha
BOMHaTa B YKpanHa. Bb3aMOXHO e Bb3gencTene BbpxXy M3BbpLUBaHaTa TbproBcka AerMHOCT U crnag Ha
npuxogmTe, HO KbM MOMEHTA Ha U3roTBAHE Ha PUHAHCOBUS OTYET, CEKTOPBLT, B KONTO [pyXecTBOTO
ocbLUEeCcTBsIBa AeNHOCT He e 3acerHat. O4akBa ce rnobanHaTa Kpusa ga CBue nasapa Ha MUMOTW, HO
Ce O4YakBa CbLUO Taka ToBa Aa ObAe KOMMNEHCMpaHO OT NoKayBaHEeTO Ha ueHuTe um. [pomsHaTa B
busHec cpepaTta 6u morna ga gosefe 40 NpoMsaHa B 6anaHCoOBUTE CTOMHOCTM Ha aKTUBUTE Ha
OpYXecTBOTO, KOUMTO BbB (PMHAHCOBMS OTHET cCa OLEHEeHW cnef W3BbpLUBaAHETO Ha peavua
npeueHKn 1 OONYyCKaHUA OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAMKW HaW-HagexaHata HanuyHa
nHpopmauusa KbM gatata Ha NpUBNN3UTENHUTE OLLEHKMU.

B Te3u ycrnoBusi pbKOBOACTBOTO Ha [1pyKeCTBOTO Hanpasu aHanu3 u npeLeHka Ha cnocobHocTTa Ha
[OpyXecTBOTO Aa NpoabIkM CBOSiTA AEMHOCT KaTo AeUCTBallo npeanpusatve Ha 6asa Ha HanuyHata
MHcpopMaLms 3a npedBMAMMOTO Obaelle W pPbKOBOACTBOTO oOvakBa, 4Ye [pyxecTBoTo wuMa
JocTaTbyHO (bMHAHCOBM pecypcu, 3a Aa NpoabIKM onepaTtuBHaTa cu AeHocT B 6nusko 6baeLle u
npogbMmkaea Aa npunara npuHUMna 3a AeicTBallo NpeanpuaTve npu U3roTBSIHETO Ha (OMHAHCOBWS
oTyeT

CnegBa ga ce otbenexu, ye npu U3roTBSIHETO Ha NpeAcTaBeHUs (PUHAHCOB OTYET ca M3NOori3BaHu
C4H4ETOBOAHU OLEHKM N OonyCkaHuA. Bbnpeku ye Te ca 6a3VIpaHVI Ha MHopMaums, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM JaTaTta Ha U3rotTBsiHe Ha (OMHaAHCOBUA OTYET, peanHuTe pe3yntatu morat ga ce
pa3nunyaBaT OT HanpaBeHUTe OLUEHKN U OOoMYyCKaHuA.

4.2. NpeacraBsiHe Ha PpMHAHCOBUSA OTYET
durHaHcoBUAT OTYET € NpeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,lMpeacraBsiHe Ha pHaHCOBU OTHETK .

,D,py)KeCTBOTO npeacrtaBa oTyeTa 3a neyan6arta unu 3ary6aTa n apyrus BceoOxBaTeH 40OXOA4 B €AMHEH
OT4eT.

B ortyeta 3a (PMHAHCOBOTO CbLCTOSIHME Ce MpeAcTaBAT [Ba CPaBHUTENHW Nepuoga, KkoraTto
OpyxecTBOTO npunara c4eToBOAHA MONWUTWKA PETPOCMNEKTUBHO, Mpen3vucnsiBa peTpoCcnekTUBHO
no3uuUMM BbB (PUHAHCOBUSI OTYET; UNU Mpeknacuduumpa nos3uumnm BbB (OUHAHCOBUSI OTYET U TOBA
MMa CbLUECTBEH edhekT BbpXy MHOpMaLusiTa B oTyeTa 3a (pMHAHCOBOTO CbCTOSIHUE KbM Ha4anoTo
Ha NpPeaxo4HUs nNepuoa.

B octaHanuTte enemeHTn Ha CbVIHaHCOBVIFI OTYET U CbOTBETCTBALLUTE UM MOACHUTENHN CBeaeHuA,
cpaBHUTenNHaTa nHopmauna ce npeacTaBs camMo KbM Kpas Ha NpeaxodHnsa OTY4ETEH nepuog.

[pyXecTBOTO MpeAcTaBs CpaBHWUTENHa MHOpMaLMsi B TO3M (PUHAHCOB OTYET 3a efHa NnpeaxonHa
roguHa.

Korato e Heobxoaumo, CpaBHUTENHUTE [aHHW ce peknacuduumpat, 3a [a ce MNocTUrHe
CbMNOCTaBUMOCT CrnpAaMO NMpoOMeHU B NpeaAcTaBAHETO B TeKyllaTa rogunHa.

4.3. Caenku B YyXxaecTpaHHa BanyTta

CpernknTte B YygecTpaHHa BarnyTa ce oTyuTaT BbB (yHKUMOHanHaTa BanyTa Ha [pyxecTBoTo Mo
ocuumanHna obMeHeH Kypc KbM gataTa Ha caenkarta (obsiBeHuss dwmkeuHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute 1 3arybute OT KypCOBU Pa3nUKU, KOUTO BBL3HWKBAT MPU ypexaaHeTo Ha Tesu
COENKM U NPeoLeHABaHETO Ha NapyMYHUTE MO3ULMU B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuop, ce Nnpu3HaBaT B nevyanbarta unu 3arybara.
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HenapuyHute nosuuum, oueHsiIBaHM MO UCTOPMYECKa LieHa B YyxAecTpaHHa BanyTa, ce oTyuTar no
0obMeHHUs Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHn). HenapuyHuTe no3unuum, oueHsIBaHu no
cnpaBefnvBa CTOWHOCT B YyXXAeCcTpaHHa BanyTa, ce oTyMTaT no OOGMEHHMs Kypc KbM gartaTta, Ha
KOSITO € onpeferneHa crnpaBeanmeata CTOMHOCT.

4.4 NHBECTULIMUOHHU UMOTHU

MpeaMeTbT Ha AEWHOCT Ha OPYXECTBOTO € WHBECTMPaHe Ha Mapu4HWTEe cpeacTBa, HabupaHu Ypes
u3gaBaHe Ha UEHHW KHWXKA, B HEABWKUMM MMOTU /CEKopUTU3auMs Ha HEeABMXUMU  UMOTW/
MOCPEACTBOM MOKYMKa Ha NPaBo Ha COGCTBEHOCT M APYru BELLHU NpaBa BbpXy HEABWKMMU UMOTMH,
U3BbpLUBAHE Ha CTPOEXU U NogobpeHns B TAX, C Lien NpeaocTaBAHeTo UM 3a yrnpaBneHue, oTaaBaHe
noA Haem, NU3VHr, apeHaa u/vnu npogaxbara um.

Mogen Ha cnpaBegnueata CTOAHOCT

[pyXeCTBOTO OTYMTA HEABMXKUMUTE UMOTU 3EMS U Crpaam KaTo MHBECTULIMOHHM MMOTH Mo Modena Ha
cnpaseAnuBaTta CTOMHOCT. WHBECTULMOHHMTE WMOTM Ce OLeHABAaT MbpBOHAYanHoO Mo LeHa Ha
npuaoobusaHe (ceGecToMHOCT), BKMOYBAllla MOKyMHaTa LeHa WM pasxodu 3a uarpaxgaHe, u
BCAKAKBW Pa3XxoaM, KOUTO ca MPSKO CBbP3aHW C WHBECTULIMOHHWA WUMOT, HanpuMep XoHopapu 3a
npaBHW YCryry, HEBbL3CTAaHOBUMM JaHbLM NO NPEXBLPISHE Ha MMOTa 1 APYrv pa3xoam no caenkara.

MokynHaTa LeHa Ha BCekM MMOT MpeaBapuTErNHO, Npeaun caenkata, ce NoAKpens U CbNocTaBsi vYpes
OLleHKa Ha He3aBWCWM NMULEH3NPaH OLeHNUTEN.

KaTto komnoHeHT Ha ueHaTa Ha npugobuBaHe (cebGecToMHOCTTa) Ha MMOTMTE NpuaobuTn 4ypes
CTPOUTENCTBO 3a CpOKa Ha M3rpaxaaHeTo MM ce KanuTanusupaTt U pasxoguTe Mo 3aeMuTe, C KOMTO
npsiko ce pmMHaHcKpa NpuaobmnBaHeTo U/UnNn CTPOUTENCTBOTO Ha TE3W UMOTM.

MocnenBawyte pas3xoau, CBbP3aHW C WHBECTULMOHHM WMOTW, KOWUTO Beye Ca MNpu3HaTtM BbB
hmHaHcoBMs oTYeT Ha [lpyecTBoTo, ce NpubaBaT kbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BEPOATHO [lpyKecTBOTO Aa Nony4u GbOelim MKOHOMUYECKM MOoMau, HadBvlIaBalyM MbpBOHAYaNHO
oLleHeHaTa CTOWHOCT Ha CblUECTBYyBaLUUTE WHBECTUMLMOHHM UMOTW. Bcuyku Opyru nocrnegsaium
pasxou ce NpuaHaBarT 3a pasxof 3a Nnepuoaa, B KOWTO Ca Bb3HUKHAMM.

MNHBECTULIMOHHMTE MMOTU Ce MpeoLieHsiBaT Ha roavilHa Gasa M ce npu3HaBaT B OT4yeTa 3a
(hMHaHCOBOTO CbCTOSIHME MO Ma3apHUTE UM CTOMHOCTU. Te ce onpeaensT OT He3aBUCUMU OLeHUTENN
¢ npodhecuoHanHa Kkeanvgukaums U 3HauuTeneH npogecuoHarneH onuT B 3aBUCUMOCT OT XapakTepa
N MECTOHaxXOXAEeHVNETO Ha MHBECTULIMOHHWUTE MMOTU, Basnpaiku ce Ha fokasaTencTBa 3a nasapHuTe
ycrnosws.

Bcska neyanba mnu 3ary6a OT NpoMsiHa B cnpaBeanuearta CTOMHOCT UK OT npop,a>|<6a Ha OadeH
MHBECTULUMNOHEH MMOT Ce Nnpu3HaBa He3abaBHO B nevanbaTa nnu sary6aTa.

OpyXecTBOTO OTNNCBA WMHBECTULMOHHWTE CU UMOTW Mpu npojaxbarta MM uUnu npu TPanHOTO UM
n3BaxgaHe OT ynoTpeba, B cnyyal ye He ce o4yakBaT HMKaKBM WUKOHOMUYECKM U3rodu OT TAXHOTO
ocBoboxgaBaHe. NeyanbuTte nnu 3arybute, Bb3HWKBALLM OT M3BaXAaHETO MM OT ynoTpeba wnm
TsIXHaTa npogaxba, ce npu3HaBaT B nevanbarta unu 3aybata u ce onpefendart KaTo pasnuka Mexay
HeTHUTEe NOCTbNIeHNs OT ocBobOXAaBaHETO Ha akTuBa U BanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT Haem 1 onepaTMBHUTE pas3xoan, CBbP3aHU C MHBECTULIMOHHN UMOTU, Ce NPEeACTaBsAT B
oT4yeTa 3a nevyanbarta unu 3arybata u gpyrusi BceobxsaTeH [OX0L4 CbOTBETHO Ha pef ,llpuxogm ot
Haem” n pepq ,Pasxogun 3a BBLHLUHKM YyCnyrv®, U ce Npu3HaBaT, KakTo € onucaHo B noscHeHne 4.10 n
nosicieHue 4.11.

4.5.1In3nHr
4.5.1. [py>kecTBOTO KaToO NIU3MHronosny4aren

3a Bceku HOB ckntoyeH Aoroeop [pyXecTBOTO npeleHsiBa fanv fafeH [OTOBOP € UMW CbhAbpxka
nn3uHr. JI3MHIBT ce onpeaens kaTo ,JOroBop UMM YacT OT [OroBop, KOWTO NpefocTaBs NpaBoTo Aa
ce wu3nonssa akTuB (6as3oBUMAT akTMB) 3a onpedeneH nepvos OT BpeMe B 3aMsiHa Ha
Bb3HarpaxgeHue. 3a ga npunoxu ToBa onpegeneHve, [pyXecTBOTO W3BBbPLUBA TPW OCHOBHM
npeLeHKu:

e [anu [OroBopbT CbAbPXa MOEHTUMUUMPAH akTMB, KOWUTO WM € W3PUYHO MOCOYEH B
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[oroBopa, Unu e Noco4YeH no nogpasdupaHe B MOMEHTA, KOraTo akTMBbLT Obae npeaocTaBeH
3a nonseaHe
o [pyxecTBOTO MMa MpaBoOTO Aa MoflyyaBa MO CbLIECTBO BCUMYKM MKOHOMUYECKM MNON3N OT
N3MNON3BaHETO Ha akTuBa Npes3 Lenus nepuod Ha nonseaHe, B paMKUTe Ha onpedeneHus
o6xBaT Ha NPaBOTO My [a M3MNON3Ba aKTMBa CbracHoO AoroBopa
o [pyxecTBOTO MMa NpaBO Aa PbKOBOAW U3MNOM3BAHETO HA WAEHTUMULMPAHUS aKTUB Mpes
Lenvs nepuo Ha nonseaHe.
[pyxecTBOTO OLeHsIBa ganu nMa npaBoTo Aa PbKOBOAM ,KaK U C KakBa Len” LWe ce M3Mon3ea akTMBbT
npes uenus nepvon Ha norssaHe.

OueHsiBaHe n npu3HaBaHe Ha JIU3UHT OT APYXeCTBOTO KaTo fiuauHronony4yarten

Ha HavanHaTta faTa Ha nM3vHroBusi 4OroBop [pyXecTBOTO NpM3HaBa akTMBa C NpaBo Ha Mo3BaHe U
nmacuea Mo nuauHra B OT4YeTa 3a (PUHAHCOBOTO CbCTOsIHME. AKTMBBLT C MpaBO Ha rMorn3BaHe ce
oLleHsiBa Mo LieHa Ha npuaobuBaHe, KOSITO Ce CbCToM OT pa3Mepa Ha MbpBOHavarnHaTta oueHka Ha
nacvea Mo NW3WHra, NMbpBOHAYamnHWTE MpeKu Pa3xoaM, U3BbLPLUEHM OT [pyXecTBOTO, OLEeHKa Ha
pa3xoamTe, KOMTO FNU3MHIOMonyyaTensT LWe HanpaBWu 3a [EMOHTaX W MpeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha MU3WMHIOBUSI OrOBOP W BCAKaKBM NU3WHIOBM MallaHusi, HanpaBeHu npeau faTaTa
Ha 3anoyBaHe Ha MU3NHIOBUSI AOroBOp (MUHYC MOMyYeHUTE CTUMYMM MO NU3MHTA).

,D,py)KECTBOTO amopTuMsMpa akTuBa C NpaBO Ha Mon3BaHe Mo NWHEMHUs MeTod OT JaTaTta Ha
3ano4yBaHe Ha Nnn3nHra 0o no-paHHata OT ABeTe AaTu: KpadA Ha Nnofie3HnaA XMBOT Ha akTuBa C npaBo
Ha nonsBaHe Uin n3Th4aHe Ha CpokKa Ha JIM3UHIroBusa OOroBop. ,D,py)KeCTBOTO CbLO Taka npernexaia
akKTMBUTE C NpaBO Ha NofidBaHe 3a obesueHka, koraTto TakMBa MHOWKaTOPU CbLlEeCTBYyBar.

Ha HavanHaTa pata Ha NU3MHIoBMs [OroBop [pyXecTBOTO OLEeHsABa nacuBa MO MM3WHra Mo

HacToslLaTta CTOMHOCT Ha JIIM3WHIOBWUTE MnallaHusi, KOUTO He ca Mu3nnaTeHn KbM Tasu pfaTa,

OUCKOHTUPaHW C NUXBEHWUS NPOLIEHT, 3aslOXeH B NU3NHIOBUSA AOrOBOP, ako TO3M MPOLUEHT MoXe Aa

6be HeNoCpeACTBEHO oNpeaeneH nnv audepeHumnantmsa NMMXBeH NPoUeHT Ha [pyecTBOTO.

3a pga onpegenu andepeHumanHust IMXBeH NPOLIEHT 3a HaeTn oducu, [pyxecTBoTO:

e  13MoNi3Ba MeToauKa 3a onpenensiHe Ha CUHTETUYEH PENTUMHT Ha 6a3a Ha ICR koednumneHT n

ny6nunkyBaHW UCTOPUYECKN AaHHU 3@ puckoBaTa NPeMusi Ha akuuMUTe Ha PUCKOBUTE Masapw,
KaKTo M JaHHW 3a nasapeH NnuxBeH npoueHT. OnpefensiHeTo Ha CbOTBETHUS CUHTETUYEH
nperneq OT CBOSI CTpaHa CcTaBa Ha 0asa Ha KoedMUMEHTBLT Ha MOKpUTME Ha pasxoguTe 3a
nuxsu(interest coverage ratio), KOWTO € OCHOBEH MoKa3aTen 3a NOBEYETO KPeAUTHU areHunu.
3a uenuTe Ha oueHKaTa, KaTo nasapeH NIMXBEH MPOLEHT € WU3nosfi3BaHa AOXOA4HOCTTa Ha
6bnrapckute gbnrocpovHn gecetrognwHun OLK. U3uncneHuaT npoueHT kbM gaTtata Ha
CbCTaBsiHE Ha OoT4yeTa e B pa3mep Ha 6%

3a na onpeaenu avdepeHLManHms NMXBeH NPoLEHT 3a HaeTu aBToMobunu, [pyxecTBoTo 13nonaBsa:
e OudbepeHUManHUs NUXBEH MPOLEHT Ha HaemodaTens, MNPUIOXKMM 3a CXOOHW aKTUBW.
M3nonasaHMaT NpoueHT e B pasmep Ha 3%.

JInanHroBuTe nnawiaHus, BKMKOYEHW B OUEHKaTa Ha JNU3WHIOBOTO 3adblilKEeHWe, ce CbCTOAT OT
dumKcupaHn nnawaHus (BKJ'I}O‘-IVITeJ'IHO no CbLlecTBO (pVIKCVIpaHVI), npomMeHnMen nnawaHuna Bb3
OCHOBa Ha MHAEKC UIin NpoueHT, CyMn, KOUTO Ce o4akBa Oa 6baat obmknuMn ot JM3nHronony4varensa
no rapaHumnTe 3a oCTaTb4Ha CTOMHOCT U NnaiiaHus, npounstTuyaw ot onuun, ako e AOCTaTb4HO
CUTYpHO, 4e ﬂ,py)KeCTBOTO e ynpaxHu Te3um onuun. Mpwunara ce nHanBuayaneH noaxon Ha ba3sa
CKIlo4eHunTe Oorosopwu.

Cnep HavanHaTta gaTta nacuMBbT MO NM3MHra ce Hamansea C pasMepa Ha U3BbPLUEHUTEe nnawaHna n
Cce yBellnM4yaBa C pas3mMepa Ha nuxeaTta. MacuBbT no nusuHra ce npeoueHaBa, 3a ga oTpasu
npeoueHknTe unn nsMeHeHudATa Ha JIM3NHIoBUA OO0roBop UM Aa oTpasn KopurnpaHute (*)VIKCI/IpaHVI
no CbLEeCTBO JIN3NHIOBU NialaHua.

KoraTto 3agbrmkeHMETO 3a NU3MHI Ce MpeoLeHsiBa, CbOTBETHATa KOPEKUMS ce oTpassiBa B akTvMBa C
npaBoO Ha MoOn3BaHe WnW ce nMpusHaea B nevanbarta wnu 3arybaTa, ako GanaHcoBaTa CTOMHOCT Ha
aKkTMBa C MpaBo Ha Mon3BaHe BeYe e HamaneHa Ao Hyna.
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,D,py)KeCTBOTO e V|36pano Oa OoT4yUTa KPaTKOCPOYHUTE JNMU3NHIOBU OOroBOpU U NAU3NHIa Ha akTtueu C
HMCKa CTOWMHOCT, KaTO W3Moni3Ba MpakTtnyeckuTte obnekyeHus, npegsugeHn B ctaHgapTa. Bmecto
npu3HaBaHe Ha aKTUBU C NpaBO Ha noJfi3aBaHe U 3a4blDKeHUA No JIM3UHIoBM O0roBopu, nnawaHunAaTa
BbB BPpb3ka C TAX Ce€ NpuU3HaBaT KaTo pa3xod B neyan6ara nnm 3ary6aTa no nNUHeMHWs mMeTon 3a
CpOKa Ha NMNM3NHIroBnUsA OOroBop.

B oT4yeTa 3a (pMHAHCOBOTO CLCTOSIHUE, aKTUBUTE C NPaBO Ha Mon3BaHe ce NocoYBaT Ha OTAENeH pea
B 3@aBUCMMOCT OT CPOYHOCTTA, a 3agbJDKeHUATa No JIN3NHIOBU OOroBOpU Ce BKIKOYBAT B HETEKYLUU U
TeKyLWM 3aabJDKeHUd no NM3nHroen orosBopn U 4oroBopu 3a Haem.

Onuuute 3a yobinKkaBaHe U npekpatsaBaHe ce BKM4YBaT B OOroBOpu 3a HaeM Ha MMOTWU. Te ce
n3nonseart 3a yBeliM4yaBaHe Ha onepaTtMBHaTa bBKaBOCT MO OTHOWEHMEe Ha ynpaBlieHUMeTO Ha
akTnBuTe, M3nons3eaHM B onepaunnTe Ha OPY>XKeCTBOTO. an/ITe)KaBaHI/ITe onuun 3a yavJnkaBaHe U
npekpartdaBaHe ce B3emMmaT Nnod BHMMaHMe 3a BCEeKM OoroBop.

JIN3NHroBuAT [OroBop ce kKnacuduuupa kato AOroBop 3a (PMHAHCOB INU3WHF, ako C Hero ce
NPpexBbpriAT NO CbLeCTBO BCUYKM PUCKOBE U U3roam ot cobcTBeHocTTa BbpXy OCHOBHUA aKTuB, U
KaTo OOroBop 3a onepaTtuBeH JTIN3UHI, ako C HEro He ce NpexBbpliAT Mo CbLEeCTBO BCUYKU PUCKOBE U
nsrogmn ot cobcTBeHOCTTa BbpPXYy OCHOBHUA aKTUB.

B otyeta 3a (bVIHaHCOBOTO CbCTOAHME, HAMa nNpuU3HaATU akKTMBuUTE C MNpaBO Ha Mnon3BaHe "
3aAbImKeHUATa Nno NU3MHIOBU JOroBOPU T KaTo ,D,py)KECTBOTO He € CTpaHa no TakuBa JIM3UHIOBU
[orosopw.

,D,py)KECTBOTO CTpaHa no KpaTkKoCpo4YeH OOroBop KaTto nu3nHronony4yarten 3a HaeM Ha oduc.
MnawaHmaTa No To3M A4OroBop ca Npu3HaTh Ha pasxop Ha NiMHenHa basa.

HamaneHue Ha HaeMu MO NU3UHIroBU JOroBOPU

OpyxecTBO, B KA4eCTBOTO MYy Ha NU3uHrononyyaren, MoXxe Aa npunoxu nameHeHneto Ha MC®O 16
3a INM3WHIoBUTE [OrOBOPW, NO KOUTO MMa HamaneHue Ha Haemute B pesyntatr Ha Covid-19.
OpyxecTBOTO npunara ynecHeHMeTO 3a OT4MTaHe, KOeTO My MNOo3BONsBa Aa He oueHsBa fanu
AOnycTMMUTE OTCTBMNKM MO NM3VMHIOBM JOroBOPW, KOUTO Ca Mpsika nocneguua OT naHemusTa Ha
Covid-19, ca mogundurkaumm Ha nusuHra. [JpyecTtBoTo € cTpaHa caMO MO KPaTKOCPOYeH AO0rosop
KaTo Nu3uHronoryyarern 3a Haem Ha oduc

4.5.2. lpyXeCcTBOTO KaTo NiM3aMHrogaren

KaTo nusuHrogarten, ,D,py)KeCTBOTO Knacuduumpa cBouTe NU3VHIOBU JOrOBOPU KaTo ornepaTuBeH Unu
(PMHAHCOB NU3WHT.

JIN3NHroBUAT [OroBop ce Knacuduuupa kato AOroBop 3a (PUHAHCOB NU3WHF, ako C Hero ce
NpPpexBbpriAT NO CbLeCTBO BCUYKM PUCKOBE U U3roam ot cobcTBeHoCcTTa BbpXy OCHOBHUA aKTuB, U
KaTo O0roBop 3a onepaTtuBeH JTIM3UHI, akKo C HEro He ce NpexBbpliAT Mo CbLEeCTBO BCUYKN pUCKOBE U
n3rogmn ot cobCcTBEHOCTTA BbpXYy OCHOBHUA aKTUB.

OpyxecTBOoTO peanuauMpa MpUXOAM OT HaeM nNo [OroBopu 3a oOnepaTtMBeH INU3UHT  Ha
MHBECTULUMOHHUTE cU MMoTU. [puxoauTe OT HaeM ce Mpu3HaBaT Ha NuHelHa 6asa 3a cpoka Ha
NM3VMHrOBMSI JOrOBOP.

4.6. MaTtepnanHu 3anacu
Korato ca Hanvue eqHOBPEMEHHO CreaHNUTE YCIOBUS:

e [pyxecTBOTO € NpMAoOuo 3emsi, BbpXy KOSITO LUe Ce uarpaxgaTt crpagu (anaptameHTw),
YUMUTO CTOMHOCTM LUE CE Bb3CTAHOBAT NPeAUMHO Ype3 npoaaxoa; u

e GanaHcoBaTa CTOMHOCT Ha 3emsATa Lie ce Bb3CTaHOBU NPeAUMMHO Ypes HelHaTa npofaxta
Unu 4pes npopaxbaTta Ha MPaBOTO Ha CTPOEX BbpPXY Hesd, 3aedHo C npopaxbaTta Ha
u3rpageHnTe BbpXy Hes crpagu;

OPY)XeCTBOTO MpefcTaBs Tasu 3eMsi B oTyeTa 3a (DUHAHCOBOTO CbCTOSIHME KaTO TEeKyll aKkTuB
(“HeszaBbpLueHo nponssoacTBo” unu “CTpouTenHa npoaykumsa”’) — enemeHT Ha cebecTomHocTTa Ha
nsrpaxgaiiara ce unm NnocTpoeHa BeYe crpaga.
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MaTtepuanHuTe 3anacu ce npu3HaBarT Mo ueHa Ha I'IpVID,O6VIBaHe (Ce6eCTOl7IHOCT) n ce npenctasdT Nno
no-HuckaTa oT cebecToMHOCTTa 1 HeTHaTa UM peanusnpyema CTOMHOCT KbM [laTaTta Ha oTyeTa.

KaTo maTtepuanHu 3anacu B oT4yeTa 3a (OMHAHCOBOTO CbCTOSIHUME Ce MocoyBa cebecToMHoCcTTa Ha
nsrpageHnTe oT [pyXecTBOTO HEABWXMMW UMOTW, NpefHa3HadyeHu 3a npogaxba, YMsiTO CTOMHOCT
e ce Bb3CTaHOBU 4Ypes npodaxba, HaMmaneHa c eBeHTyanHuTe 3arybu ot obesLeHka, ako e Hanuue
TakaBa. ManucBaHeTo Ha MaTepuarnHu 3anacu ce oLueHsBa No KOHKPETHO onpeaerneHa CTOMHOCT.

4.7. PUHAHCOBU UHCTPYMEHTU

an3HaBaHe, ouUeHsiBaHe n oTnucBaHe

OpyxecTBOTO NpMsHaBa (PMHAHCOB aKTUB MM (PMHAHCOB NacuB BBLB (PMHAHCOBMSA CU OTYET, CaMo
korato [pyecTBOTO CTaBa CTpaHa no JOroBOPHUTE Knay3n Ha CbOTBETHUSA (DUHAHCOB MHCTPYMEHT.

Mpw NbpBOHAYanHOTO NpU3HaBaHe NPeanpUATUETO oueHsBa (PMHaHCOBUTE akTVBU (C U3KMOYEHNe Ha
TbProBCKUTE B3E€MaHWsl, KOUTO HAMAT CbLUECTBEH KOMMOHEHT Ha dWHaHcupaHe, onpefeneH B
cvoTBeTcTBME ¢ MC®PO 15) n dwuHaHcoBUTE nacmBu MO TAXHATa cnpasBegnMea CTOMHOCT.
CnpaBeanuearta CTOMHOCT Ha AadeH (OUMHAHCOB aKkTMB/MacuB Mpu MbpBOHAYaNHOTO MYy Npu3HaBaHe
0bukHOBEHO e pJoroBopHaTa UeHa. [oroBopHaTa uUeHa 3a (pMHAHCOBM akTMBU/MacvBU OCBEH
(hbHaAHCOBW aKTMBW, OLEHsIBaHN MO cnpaBeannBa CTOMHOCT npe3 nevanbarta unu 3arybarta, Bkio4Ba
pasxoguTe no caenkata, KOUTo Ce OTHACST NPSIKO KbM NpuaobuBaHeTo/usgaBaHeTo Ha hMHAHCOBUS
MHCTPYMeHT. PasxoauTe no cpenkata HanpaBeHU npu npugobvBaHETO Ha (PMHAHCOB aKTUB M
n3gaBaHeTo Ha (PMHAHCOB MacuB, OLUEHSIBAHWM NO CrpaBegnuMBa CTOMHOCT npe3 nevanbata unu
3arybaTa ce otuuTaTt He3abaBHO KaTo pasxoA.

Ako cnpaBegnueata CTOMHOCT MpPW MbpPBOHAYanHOTO MNpuU3HaBaHe ce pasnuyaBa OT LeHaTa Ha
caenkarta, npeanpuAaTueTo oT4ynTa CHeTOBOAHO TO3M MHCTPYMEHT KbM Ta3u gata no cnegHua HauvuH:

a) no cnpasBegsniMBa CTOMHOCT Ha 6asa gokas3aHa KOTMpaHa LeHa Ha akTMBEH nasap 3a MOEHTUYEeH
aKTMB UnM nacwme (T.e. Bxoaswa nHgopmaumsa Ha HUBo 1), unu Ha 6asarta Ha TexHuka 3a OoLeHsIBaHe,
KOATO M3Moni3Ba caMo JaHHM OT Habnogaemu nasapu. [NpegnpuaTMeTo NpusHaea pasnukaTa Mexay
cnpaBeanvBaTa CTOMHOCT NMpW MbpBOHAYanHOTO MpM3HaBaHe M LeHaTa Ha cAenkaTa kato neyanba
unwu 3ary6a;

6) BbB BCMYKM OCTaHanu cryyan — Mo CrnpaBeAnuBa CTOWHOCT, KOpUrMpaHa, 3a ga ce OoTCpoun
pasnukaTta Mexay cnpaBeanuBaTta CTOMHOCT MPW MbpPBOHAYarHOTO MpW3HAaBaHe M LeHaTa Ha
chenkata. Cneg nbpBOHaYanHoOTO Mpu3HaBaHe NPeanpusiTMeTO Npu3HaBa Taswn OTCpoYeHa pasnuka
kaTo nevanba wunu 3aryba camo [0 CTENEHTa, B KOSTO TS MPoM3TUYa OT NpoMsiHaTa B AafieH akTop
(BKNIOYMTENHO BpPeMeTo), KOWTO Mas3apHuTe YyyacTHUUM ©Ouxa B3enu noA BHWMaHWE Mpu
onpefensiHeTO Ha LieHaTa Ha akTMBa WUInu nacuea.

Mpn NbpBOHAYanNHOTO MpuU3HaBaHE APYXECTBOTO OLEHsIBA TbPrOBCKUTE B3eMaHusl, KOUTO HaAMaT
CbLLECTBEH KOMMNOHEHT Ha buHaHcmpaHe (onpegerneH B cbotBeTcTBNE ¢ MCPO 15), Nno cboTBETHaTa
UM LeHa Ha caenkaTa (kakTo e onpegeneHo B MC®O 15).

I'I0|<yn|<a mnn npop,am6a Ha (OMHAHCOBM aKTMBW Ce MpuU3HaBa 4Ype3 M3MNOoN3BaHEeTO Ha CYETOBOOHO
oTuMTaHe Ha 6asa gaTtaTa Ha cgenkaTta - gatarta, Ha KOsiTo OPYXeCTBOTO € MOoefi0 aHraXXuMeHT na
3aKynun CbOTBETHUTE Ct)VIHaHCOBVI aKTUBW.

®PuHaHCOBWTE aKTMBKM Ce OTNUCBAT OT OTYyeTa 3a (PMHAHCOBOTO CbCTOSHWE Ha OPY>XeCTBOTO, KOrato
npaBaTta 3a nonyyaBaHe Ha Mapw4HW CPeAcTBa OT Te3W aKTUBW Ca U3TEKMMW, UK ca NPexXBbPEeHN U
OPYXECTBOTO € NMPEXBBbPMIIO ChLUECTBEHATA YacT OT PUCKOBETE M NON3UTE OT COBCTBEHOCTTA BbPXY
aKkTMBa Ha Opyro ApyXecTBo (nuue). AKO OpyXeCcTBOTO NPOAbMXaBa Aa AbPXWU CblUecTBeHaTa yacTt
OT PUCKOBETE M MON3NTE, acouMupaHn CbC COOCTBEHOCTTa Ha AafeH TpaHcdepupaH MHaHCOB
aKkTvB, TO NPoAbINKaBa Aa Npu3Hasa akTMBa B OTYeTa 3a (PMHAHCOBOTO CU CbCTOSHWE, HO NpuU3HaBa
CbLLO 1 06e3neyeHo 3aabInkeHne (3aem) 3a NonyyYyeHTe cpeacTBa.
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Mpu oTnUcBaHeTo Ha (hMHAHCOB aKTUB B HeroBaTta USNOCT pa3nukata mexay 6anaHcoBaTta CTOAHOCT
KbM gataTta Ha OTMMCBaHETO W MOJlyYEeHOTO Bb3HarpaxaeHune ce npu3HaBa B nevanbata wnu
3arybara.

®PuHaHcoBNTE Nacuey (UM YacT OT (PMHAHCOBUSA MacuB) Ce OTNUCBAT OT OTYyeTa 3a (PUHAHCOBOTO
CbCTOSIHME, KOraTo Te ca MnoraceHn — T.e. KOoraTo 3agb/KEHUETO, € U3MbITHEHO, € aHynMpaHo unu
CPOKbT MY € U3TeKbI.

Bcuuku npuxodu v pasxoau, CBbpP3aHy ¢ (PUHAHCOBUTE aKTWMBM, KOMTO ca Npu3HaTu B nedanbaTa u
3ary6ata ce BKIOYBAT BbB (DUHAHCOBUTE pasxoAu, MHaAHCOBUTE MPUXOOM UMK APYrM (PUHAHCOBM
NosuULMK C M3KMIoYeHNe Ha obeslieHkaTa Ha B3eMaHusl, KOATO Cce BKMoYBa B Apyr1 pasxoau.

Knacudmkaumsa v nocneaBalla oueHka

dUHAHCOBMK aKTUBU

Knacudwukauusita Ha ¢UHAHCOBUTE aKTMBM Ce W3BBLPLUBA KbM AaTaTta Ha MbpPBOHAYaNHOTO WM
npusHaBaHe B oT4yeTa 3a (HMHAHCOBOTO CbCTOsIHWME. B 3aBMCMMOCT OT HauuMHa Ha MocnefBalloTo
oTyMTaHe, (hMHaAHCOBUTE aKTUBM Ce Krnacuduumpar B e4Ha OT CrieHUTe KaTeropuu:

e  (pMHAHCOBU aKTUBMU, OLIEHSIBAHM MO amMopTM3MpaHa CTOMHOCT;
e  (hMHaAHCOBM aKTMBU, OLIEHsIBaHM MO cnpaBeafiuBa CTOMHOCT npe3 nevanbarta unu 3arybara;

e (pUHAHCOBM aKTVBW, OLIEHsIBaHW MO CripaBeAnuBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxon C
unun 6e3 peknacudukaums B neyanbata unu 3arybata B 3aBUCUMOCT Aanv ca AbMArOBU unu
KanuTanoBu UHCTPYMEHTMU.

OpyxecTBOTO Knacuguuupa hMHaHCOBUTE aKTMBM KaTo OLIEHSIBAHU BMNOCNEACTBME NO aMopTU3MpaHa
CTOWMHOCT Ha 6a3aTta Ha crneaHuTe OBe YCroBus:

a) 6usHec Mopaena 3a ynpaereHue Ha PMHaHCOBUTE aKkTMBMW Ha NPeaNpUSaTUETO; 1

6) XapaKTepUCTUKNTE Ha JOrOBOPHUTE MapuUyHM NOTOLM Ha (PUHAHCOBUS aKTUB.

®@uHaHCco8U akmuegu, OUeHsi8aHU Mo amMmopmu3upaHa cmouHocm

Ta3n kateropuvsi BKMOYBA TbProBCKM W APYrM B3eMaHusi, NapuyHW cpeactBa M Apyrv ObMAroBwu
WHCTPYMEHTU, 32 KOUTO Ca U3MbIHEHW CNEJHUTE [BE YCIOBUSI:

a) (OMHaHCOBUSIT aKTUB Ce ObpXM B paMKUTe Ha OGU3HEeC Moern, YMATO Len e akTuBuTe ga 6baar
ObpXXaHu, 3a ga ce cbbepaT AOroBOPHUTE NapuyHK NoToUM; U

6) cbrnacHo [OroBOpPHWUTE YCMOBUSI HA (PUHAHCOBUSI AKTMB HA KOHKPETHU AaTu Bb3HWUKBAT MapuUyHu
noTouUM, KOUTO cCa €AMHCTBEHO MMallaHusi Mo [naBHULA W NUXBa BbPXY HemoraceHata cyma Ha
rmaBHuLaTa.

Tasn kateropus BKMYBa HeaepBaTUBHY (PMHAHCOBU akTUBM, KOUTO HE Ce KOTUpaT Ha akTUBEH nasap.
Cnen MbpBOHAYaNHOTO Npu3HaBaHe Te Ce oueHsABaT Mo amopTu3anpaHa CTOMHOCT C U3Mor3BaHe Ha
MeTogda Ha edekTuBHata nuxsa. [UCKOHTUpaHe He ce W3BbpLUBa, KOoraTto eqeKTbT OT Hero €
HeCbLUEeCTBEH. ﬂpy)KeCTBOTO Knacuduumpa B Tasn kaTeropmsa napudHuTe CpeacTtBa, TbProBCKU Y
Apyru B3eMaHu4.

° Tbp20o8CKU 83eMaHUs

TbprosckuTe B3eMaHus ca CyMU, ObJDKUMU OT KNMEHTU 3a npoaageHun CTOKU U ycnyru, N3BbpLUEeHU B
obuyanHnsa xof Ha cTtonaHckata genHoct. OBMKHOBEHO Te ce AbikaT 3a ypexaaHe B KpaTbK CPpOK U ca
KnacuduumpaHn kato TeKyLn. TbproBckuTe B3eMaHUs Ce Npu3HaBaT MbpBOHa4arHoO B pasMep Ha
663yCJ'IOBHOTO Bb3HarpaxzaeHue, OCBEH ako CbAbpXaT 3HaYMTENHU KOMMOHEHTW Ha (PUHaHCUpaHe.
,D,py)l(eCTBOTO AbPXN TbProBCKNUTE CU B3EeMaHWA C Uen C'b6VIpaHe Ha O0roBopeHnTe napuyHuy notoun mn
cnegoBaTernHo M oueHsBa No amopTuanpaHa CTOMHOCT, KaTo u3nonsBa MeToda Ha edeKkTMBHaTa
nnxea. ,D,VICKOHTVIpaHe He ce u3BbpLlBa, Korato ereKT'bT OT Hero e HeCblleCTBEH
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Obe3sueHka Ha chuHaHCco8U akmusu

ManckeaHusTa 3a obesueHka cbrnacHo MCPO 9, usnonssaTt noseye MHoOpMaLuUs, OpueHTMpaHa
KbM ObaeLleTo, 3a Aa NpM3HaaT oYakBaHWUTE KpeauTHW 3arybn — ModensbT 3a ,04aKkBaHUTE KpeauTHU
3aryou®.

MHCTpyMeHTMTEe, KOMTO nonagat B obxBaTa Te3n W3UCKBaHWS, BKMYBAT (PMHAHCOBU aKTUBM,

OLlEHsIBAHW MO aMopTu3MpaHa CTOWMHOCT, TbProBCKM B3€MaHusi, akTUBW MO AOroBOpW, NMpuU3HaTU U1
oueHsiBaHun cbrnacHo MCOO 15.

MpusHaBaHeTO Ha KpedWUTHW 3arybu Beye He 3aBWCM OT HaCTbMBAHETO Ha CbbUTME C KpeauTHa
3aryba. Bmecto ToBa [pyecTBOTO pasrnexaa no-mMpokK CnekTbp OT MHOpMaLuusi Npy oueHKaTa Ha
KpeaMTHNS PUCK U OLIEHSIBAHETO Ha OYaKBaHWUTE KpeauTHW 3arybu, BKIYMTENHO MUHANU cbbuTms,
TEKyLLM YCroBWS, pasyMHU 1 NOAABbPXKALLM MPOrHO3M, KOUTO BIUAST BbPXY O4akBaHaTa cbbupaemocT
Ha 6bAeLLnTe NapuyHM NOTOLM Ha MHCTPYMEHTa.

Mpuv npunaraHeTo Ha Ta3n NOAXOA, HAacoueH KbM GbAeLLeTo, ce NpaBy pa3rpaHuYeHne Mexay:

o Ct)VIHaHCOBM WHCTPYMEHTU, 4YMeTo KpeAUTHOTO KayeCTBO He ce € BJIoWWUno 3HayvyutesnHo
CnpAaMoO MOMEHTa Ha MbpBOHA4YariHOTO Npu3HaBaHe UM MMaT HUCHK KpeanTeH puck (<Da3a 1)
n

e  (PUHAHCOBU MHCTPYMEHTMU, YNETO KPEAMUTHOTO KAYECTBO CE € BMOLUMUMO 3HAYUTENHO CrPSIMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HABaHe UMW Ha KOWUTO KPeaWUTHUS PUCK He e HUCHK (Pasa
2)

e ,daza 3* obxBalla PUHAHCOBK aKTUBU, KOUTO MMaT 0OEKTUBHM JOKa3aTerncTBa 3a obesleHka
KbM OoTYyeTHaTa garta. Huto eanH oT hHaHCOBUTE akTMBKM Ha [JpyXKeCTBOTO He nonaja B Tasu
KaTeropusi.

12-MeceyvHM OvakBaHW KpeaUTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, JOKaTO O4YakBaHWTe
3ary6u 3a Lenus CpPoK Ha (PUHAHCOBUTE WHCTPYMEHTW Ce MNpusHaBaT 3a BTOpaTa KaTeropus.
OuakBaHWTe KpeauTHW 3arybu ce onpedensaT KaTo pasfnvkata MeXZy BCUYKW JOTOBOPHM MNapuyHu
noTouu, KOUTO ce AbimkaT Ha [pyKecTBOTO M NapuyHWTE NOTOLM, KOUTO TS AENCTBUTENHO OYakBa Aa
nony4m (,napudeH HegoctTur'). Tasu pasnvka e AUCKOHTMPaHa No MbpBOHaYanHUs ePeKTUBEH NUXBEH
MPOLEHT (UMK C KOPUIMPaHUA CNPSIMO KpeauTa ePEKTUBEH NTUXBEH MPOLLEHT).

MN3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpepenss Ha 6asata Ha BEpPOSITHOCTHO
npeTterneHata NnpubnuanTenHa oLeHKka Ha KpeauTHUTE 3arybu npes o4akBaHWsi CPOK Ha PUHAHCOBUTE
WHCTPYMEHTW.

MoougpuuyupaHu chuHaHco8u akmuesu

AKO [JOrOBOPHUTE MapUYHM MOTOLM Ha (PMHAHCOB aKTMB ca Gunv NpeaoroBopeHn Unu MoanuduLMpaHm
U (UHAHCOBUAT aKTMB He € OTMUCaH, APYXXeCTBOTO OueHsiBa AanuM € HacTbnuIo 3Ha4YUTerHo
yBenuYeHne Ha KpeAUTHNUS pUCK Ha (PUHAHCOBUSI MHCTPYMEHT KaTo CbINOCTaBs:

a) pucka OT HacTbMBaHe Ha HeusMbfHeHMEe KbM OTYeTHaTa JaTa (Bb3 OCHOBa Ha MoauduuMpaHuTe
[OrOBOPHM YCMOBUS); 1

6) pucka OoT HaCcTbnBaHe Ha HEM3NbJIHEHNE KbM AaTaTa Ha NbpBOHA4YanHOTO Npu3HaBaHe (B'b3 OCHOBa
Ha MbpBOHaYarnHuTe, HemoaMUuUnpaHn JOroBOPHU ycnosvm).

OueHsigaHe Ha o4yaKkeaHU KpeOumHu 3az2ybu

MpeanpusTMETO OLEHsIBA OYaKBaHUTE KpPeauTHW 3arybu no puHaHCOB MHCTPYMEHT Taka, Ye aa 6bae
B3eTa npeaBua:

a) cymarta, onpegeneHa 6e3npucTpacTHO M nNpeTerfieHa Ha 6a3ata Ha BepOSiTHOCTTa Ype3 OLeHsIBaHe
Ha o6xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pa3ymMHaTa un apryMmeHTmpaHa MH(opmMauua, JocTbnHa be3 n3BbpLUBaHE Ha U3NMULLIHK pa3xodn unu
ycunma KbM OTYeTHaTa data, 3a MUHanu cubutnsa, TeKylmn ycnosua U NporHo3npaHute OboeLm
MKOHOMWUYECKN yCIoBUA.
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OI'IpOCTeH noaxon 3a TbProBCKU B3EMaHUA, akTuBU NO 4OroBOPU C KIMUEHTU

3a B3eMaHusi Mo npofax6u 1 akT1BY MO JOrOBOPU C KIIMEHTU APYKECTBOTO Npurnara orpocTeH Nnoaxos,
HasupaH Ha ,04aKBaH NPOLEeHT Ha HEU3MbIHEHNE" 3a Lenusi CPOK Ha MHCTPYMEHTA,

O6uKHOBEHO TbProBCKUTE B3EMaHUs ca KpaTKOCpPOoYHU. HeTHaTa H6anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHWNA ce npuema 3a pasymMmHa I'IpVI6J'IVI3VITeI'IHa oLeHKa Ha cnpaseanueaTta UM CTOMHOCT.

Bcuykn Thbproscku B3emaHua Ha [pyXecTBOTO MO [JOroBOpM 3a HaeMm ce npernexgar OTHOCHO
HacCTLNWUIN CLOUTUSE HA HEU3MbITHEHME U Ce Npunara ONpoCTEH NOAX04 3a onpefensiHe Ha KpeauTHU
3arybu. N3uncneHusita ce npaBaT Ha 6a3a mogena 3a OLeHKa Ha Bb3pacTOBKS CbCTaB Ha B3emMaHusTa
npu KpuTU4YHa rpaHuua Ha obesgBwkBaHe 360 aHW. MomenbT npegnonara nbfHa obesleHka B
pamKuTe Ha NeT roguHu.

Mpv npernen Ha B3eMaHWs OT npodaxba Ha WMHBECTULMOHHM MMOTM, Mopagu CbLIECTBEHOCT Ha
B3eMaHusiTa ce NpaBv UHAMBMAOYANEH aHanu3 Ha KOHTpareHTa, ycrnoBusiTa Ha caenkara.

3a B3emaHus, KOUTO Ca C HacTbMMMM CbOUTUS Ha HeusmbfIHEHME KbM JaTata Ha oueHkaTa Ha
O4YakBaHUTE KpeaUTHU 3ary6V|, Ceé un3BbpliBa oueHKa Ha o4YakBaHuTe 6boewm napuyHn nortouu, C
ANCKOHTOBa HOpMa, onpepeneHa Ha 6a3a Ha A0roBopeHuna nnuxeeH npoueHT no OoroBopa, Korato
TaKbB JINXBEH NPOLEHT HEe € HaJln4eH, 6asata 3a ONCKOHTMpPaHe e MmoJenpaHa Ha OCHOBa Ha BbHLUHU
M3TOYHULMN, B CbOTBETCTBME C PUCKA Ha KOHTpPareHTa.

B pesynTaT Ha vHOMBMAyaneH npernes Ha BCSKO B3eMaHe OT npofaxkba Ha WHBECTULWMOHEH MMOT
PBKOBOACTBOTO MpaBw NpeLeHKka OTHOCHO NPUIIOXXEHNETO Ha Hal-afeKBaTHWUS MeTof Ha obeslieHka Ha
CBbOTBETHOTO B3eMaHe, BoAell, 10 06eKTUBHO NpeAcTaBsHe Ha oYakBaHaTa KpeauTHa 3aryba.

Kopekmue 3a 3az2ybu

BanaHcoBaTta CTOMHOCT Ha akTuBa Ce Hamanssa 4ype3 Kn3nos3aBaHeTo Ha KOpPeKTMBHa CMeTKa 3a
OT4YMTaHe Ha oO4YakBaHUTE KpeaUTHU 3ary6m, a CTOWHOCTTa Ha 3ary6aTa Cce OTpasdBa B TeKywute
pa3xoan.

durHaHCOBM NacuBmn

drHaHCOBWTE nNacuBM BKMOYBAT 3aemMu (KpeawuTu), 3adbiDKEeHUst KbM  [OCTaBYMUM W Apyru
KOHTpareHTU. MbpBOHaYanHo Te ce npu3HaeaT B GanaHca Mo cnpaBeAnvBa CTOWHOCT, HETHO OT
npekuTe pasxoau Mo TpaH3akuusiTa, a nocreaBallo — o amopTu3vMpyemMa CTOMHOCT No MeToaa Ha
edekTUBHaTa nuxeBa. EnemeHTWTe, KnacuduuMpaHu KaTo TbPrOBCKM W APYrU  3a4biKEeHUs
0BMKHOBEHO HE Ce OLleHsIBaT OTHOBO, Tbil KAaTO 3a4bMMKEHMSITA Ca U3BECTEHW C BUCOKA CTEMEH Ha
CUIYPHOCT U ypexaaHeTo e KpaTKOCPOUHO.

Mapu n napuyHn eKBUBarNeHTn

MapuyHuTe cpeacTBa B neBa ca OLEHsABAT MO HOMWHanNHaTa MM CTOMHOCT, a Mapu4yHUTE CPeAcTBa,
OEHOMUHUPaHU B YyxaecTpaHHa BanyTa- no 3aknioumTtenHus kypc Ha BHB kem 31 gekemspu 2023 r.
3a uenuTe Ha CbCTaBSIHETO Ha OTYeTa 3a NapUYHUTE MOTOLM MapuUTe M NapuYHUTE eKBUBASIEHTU ca
npeacTaBeHN kKaTo MapuYHKU cpeacTBa No 6aHKOBUTE CMETKM Ha ApYXEeCTBOTO.

3a uenuTe Ha U3roTBSIHETO Ha OTYETa 3a NapUYHUTE NOTOLM:

MapryHM NOCTBNNEHUSA OT KIMEHTWM W NapuyHWTE NnallaHns KbM [OOCTaBYMLUM ca MpeacTaBeHu
6pyTHO, ¢ BkntoveH OAC.

JInxBnTe Mo NonyyeHn KpeauTu ce BKIMHYBAT KaTo NnallaHus 3a pmHaHcoBa OENHOCT.

MapnyHuTe notoun, oT npugobuBaHe u npogaxba Ha MHBECTULMOHHM UMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AeNHOCT Ha ApYXeCTBOTO, Cce NPeAcTaBAT B MHBECTULIMOHHA AENHOCT.

4.8. laHbum BbpPXY goxona

CovrnacHo un. 175 ot 3KIO, Pown lNponbptv ®bvHa AACUL kaTo nuueH3npaHo ApYXeCcTBO CbC
crneuunanHa MHBeCTUUMOHHA uen no 3akoHa 3a gpyXecTBaTa CbC creumnanHa MHBECTULMOHHA Len He
ce obnara ¢ KoprnopaTvMBeH AaHbK.

4.9. CobcTBEH KanuTan
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AKUMOHEPHUAT KanuTan e npeacraBeH nNo HOMWHanHa CTOMHOCT Ha eMUTUpaHUTE akuum WU
CbOTBETCTBA Ha akTyalHaTta cbaebHa perncTpauma Ha ,D,py)KeCTBOTO.

PesepB OT eMyCKs Ha akuMKM BKITKOYBAT pe3epBu OT eMUCULA Ha cobcTBeH kanuTan.

HepasnpegneneHaTta nedyan6a/ HatpynaHaTta sary6a BknouBa Tekylusi (OUHAHCOB pesynTtaT U
HaTpynaHuTe neyanbu 1 HenokpuTK 3arybm oT MUHanNMU roauHu.

PasnpepneneHve Ha AUBUOEHT

CTtaTyTbT Ha [OPYXeCTBOTO KaTO aKLMOHEePHO APYXKEeCTBO CbC cCrneuuanHa WHBECTUMUMOHHA uen
onpenens cneuuduyHata nonuTMKa Ha pasnpederneHve Ha [OUBUOEHTUTE Ha akuuoHepuTe.
LpyXecTBOTO € 3aAbJIKEHO MO 3aKoH [a pas3npegens kato AMBMOEHT He no-marnko oT 90 Ha cTo oT
neyan6aTta 3a cduHaHcOBaTa rogvHa, onpegeneHa cnopef 3akoHa 3a OpY)XecTBaTa CbC crneuuanHa
WNHBECTULIMOHHA Lier.

3agbikeHusaTa 3a nnailiaHe Ha AVBUOEHTU Ha aKkuMOHepuTe ca BKMoYeHW Ha ped ,JvBuaeHT” B
oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOraTo AMBUAEHTUTE ca o400peHV 3a pasnpeneneHue ot
06110TO cbbpaHune Ha akuMoHepuTe Npean Kpas Ha OTYETHUA nepuog,.

Beuukn TpaHsakumm cbe cobeTBeHUUMTE Ha [pyxecTBOTO ca MpeacTaBeHW OTAENHO B OTyeTa 3a
npoMeHuTe B COBCTBEHUS KanuTan.

4.10. NMpuxoan
MpuxoguTe BKNOYBAT NPUXOAM OT OTAABAHE NOA HAaeM U pasnopexgaHe ¢ MHBECTULMOHHUTE UMOTH.
3a fa onpenenv ganv v kak ga npusHae npuxoau, OpyXecTBOTO M3Mon3Ba crnegHute 5 CTbnku:

1. NgeHTudmumnpaHe Ha goroBopa C KIMeHT

2. NpeHTudununpaHe Ha 3agbipkeHusTa 3a U3nblHEHNE

3. OnpepnensiHe Ha LieHaTa Ha caenkarta

4. PasnpegeneHve Ha ueHaTa Ha caenkaTta KbM 3abIHKeHMATa 3a U3MbIIHEHUE

5. MNMpu3HaBaHe Ha npuxoauTe, KOraTo ca y4oBNEeTBOPEHW 3agbiKeHunsATa 3a U3NbiHEHKe.

MpuxoauTe ce npu3HaBaT WU B JafeH MOMEHT UMW C TeYeHUMe Ha BPEMETO, KoraTto WUMu [oKaTo
[pyXeCcTBOTO YOOBNETBOPU 3aAbIIKEHUSITA 3@ U3NbIHEHUE, NPEXBBLPMSAAKMA 06eLlaHUTe CTOKM Unu
YCMyr Ha CBOUTE KIMEHTW.

JpyXecTBOTO Npu3HaBa KaTo 3a4bIDKEHUS MO JOrOBOP Bb3HarpaxieHue, NonyyYeHo Mo OTHOLLEHWE
Ha HeyJOBNETBOPEHM 3aQbIDKEHUS 33 U3MbITHEHWE U M NPEACTABSA KaTo APYTY 3a4bIDKEHUS B OTYeTa
3a (OUHaAHCOBOTO CbCTOsIHME. M0 CbLUMS HaYWH, ako [py)KecTBOTO YAOBIETBOPU 3aablKeHWe 3a
U3NbIHeHWe, Npeau da Mofyyu Bb3HArpaxaeHueTo, TO Mpu3HaBa B OT4yeTa 3a (PUHAHCOBOTO
CbCTOSiHME UMK aKTMB MO AOroBopa, MMM B3eMaHe, B 3aBMCMMOCT OT TOBa [anv Ce M3UCKBa Hello
[PYro OCBEH OnpeaeneHo Bpeme 3a rnosydyaBaHe Ha Bb3HarpaxaeHueTo.

MpepocTtaBsiHe Ha ycnyru

Ycnyrute, npenoctaBsHu OT [pyXecTBOTO — OTAaBaHe Mof HaeM Ha WMHBECTULMOHHM MMOTU, ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MON3UTE OT MPEAOCTaBEHWUTE YCNyrM € MPexXBbpreH BbpXy
nons3earens Ha ycnyrute U 3a nepuoaa, 3a KOWTO e(peKTVIBHO Ceé OTHacCAT noriy4yeHuTe w/vnu
noanexawimte 3a nonyyaBaHe CyMn Ha HaemHaTa LieHa.

Hponamﬁa Ha UHBECTULMOHHUN NMOTHU

Mpuxoaute oT npopax6a Ha WHBECTUMUMOHHW WMOTM, Ce Mpu3HaBaT, korato [lpyXKecTBOTO €
npexebpnuno Ha KynyBaua KOHTpona Bbpxy MpefocTaBeHuTe akTuBu. Cuuta ce, Ye KOHTpona e
npexebprieH Ha KynyBaua, korato krnueHTa e npven akTneute 6e3 Bb3paxeHue.

Meyan6ute unu 3aryéute oT NPOMeHU Ha crnpaBeAnuBa CTOMHOCT Ha MHBECTULMOHHU MMOTU NO
ce Npu3HaBaT B MOMEHTA Ha Ha4ucrieHne, OTHacAT B TEKyLUWS Nepuoa 1 ce NpeacTaBaT Ha OTAENeH
pen B oTyeTa 3a nevanbarta unu 3arybata u gpyrusi BceobxsateH JOXOA.

4.11. OnepaTUBHMU pa3xoau

OI'IepaTVIBHMTe pas3xoaun ce npusHaeart B nevan6arta nnm 3ary6aTa npun non3BaHeTo Ha ycnyrute nnu
Ha gataTta Ha Bb3HUKBAHETO UM
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4.12. NleHCUOHHMN M KPaTKOCPO4YHU Bb3HarpaxxaeHus Ha cnyxurtenurte

[pyXeCcTBOTO OTUMTa KPATKOCPOYHM 3a4bIBKEHUS MO KOMMEHCUPYEMU OTMYCKW, Bb3HMKHANM nopaau
Heusnon3eaH nnaTeH roguweH OTMYCK B cllyyauTe, B KOUTO Ce o4akBa ToW Aa G6baaT nonssaH B
pamkuTe Ha 12 Mecela crieg AaTtaTa Ha OTYETHUSI Nepuos, Npe3 KOWTO HaeTuTe nuua ca NonoXunu
TPYZa, CBbp3aH C Te3un oTrnycku. KpaTkocpouHUTe 3a4bmKeHNUs KbM MepcoHana BKMYBaT 3annatu u
coumarnHu OCUrypoBKMu.

CbrnacHo u3nckBaHuaTa Ha Kofekca Ha Tpyaa npu npekpaTsiBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHME,
cnef Kato CRyXWTEn\T € npuaobun npaBo Ha TMeHcUsl 3a OCUrypuTeneH CcTax U Bb3pacT,
OpyxecTBOTO € 3aAbikeHO Aa My u3nnatu obesweTeHne B pa3Mep A0 LecT BpyTHM paboTHu
3annaTtu. PbKOBOACTBOTO € B3eno pelleHVe Aa He HauucnsiBa NPoBM3WKM 3a 3adbIDKEHUs], Thil KaTo
APYXeCTBOTO HsIMa ronsiM 6poii cryxutenu.

,D,py)KECTBOTO He e pa3pa60TBano N He npunara ninaHoBe 3a Bb3HarpaXXgeHusa Ha CnyxXutenute cneg
HanyckaHe.

KpaTKOCpO‘-IHVITe [oxoaun Ha cnyxXutenute, BKINIYUTENHO U nonaraemMnuTte ce OTNnyCKu, ca BKIIOYEHU B
TeKywunTe nacBn Nno HeANCKOHTMPaHa CTOMHOCT, KOATO ,D,py)KeCTBOTO O4YakBa ga m3nnartu.

4.13. dPuHaHcoBu npuxoam /(pasxoau)

®rHaHCOBWUTE NPUXOAM BKMKOYBAT NPUXOAM OT NMXBM MO pasnnallaTenHyu CMeTKM, nuxsa 3a 3abaBa
[0 ypexaaHe Ha B3eMaHusl.

PasxoguTte BKNOYBAT pasxoau 3a NMXBU MO GaHKOBM 3aeMu, MO OONUrauMoHEH 3aeM, Takcu U
KOMUCWOHHM CBbP3aH C NMONTyYEHU 3aeMU.

Bcuuku pasxogu Mo 3aemu, KOUTO AMPEKTHO MoraT fa ObOaT OTHECEeHM KbM 3aKyrnyBaHeTo,
CTPOMTENCTBOTO MM MPOU3BOACTBOTO Ha €OWH OTrOBapsill, Ha YCroBUATa akTWUB, ce Kanutanuaupar
npes nepuoda, B KOWTO Ce OvakBa akTMBBLT [Aa ObAe 3aBbplleH W MnpuBedeH B FOTOBHOCT 3a
usnonseaHe unu npogax6ba. OcraHanuTe pasxoau No 3aemMu crnefsa Aa ce NpusHaBaT KaTo pasxon
3a nepuoga, B KOMTO ca Bb3HWKHANW, B oT4YeTa 3a nevan6arta unu sary6ata v apyrus BceobxsaTeH
goxon,.

4.14. NMpoBn3uK, yCNOBHU NaCUBU U YCIIOBHU aKTUBU

MpoBun3nMuTe ce NpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3agbibKeHWs B pe3ynTtaTt OT MUHarmno
cbbuTVe fa goBedaT A0 M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO 1 Moxe Aa O6bAe HanpaBeHa
HagexaHa oLeHka Ha cymaTa Ha 3afbihkeHueTo. Bb3MOXHO e cpoyHocTTa unm cymarta Ha
n3xoOsLusi napuyeH noTok Aa e HecurypHa. CerallHO 3agbibKeHME ce nopaxaa OT HanuMuMeTo Ha
NMPaBHO WNM KOHCTPYKTUBHO 3adblDKeHWEe BCINEACTBUME Ha MUHanM cbOWTWSA, HanpuMmep rapaHuuu,
npaBHU CropoBe uUnu obpemMeHsiBawn gorosopu. MNpoBM3MUTe 3a NpecTpykTypupaHe ce npuaHaeat
camo ako e paspaboTeH M npunoxeH nopapobeH dopmaneH nnaH 3a MpecTpyKTypupaHe wunu
PBHKOBOACTBOTO € 06SBUNO OCHOBHMTE MOMEHTM Ha MraHa 3a NpecTpykTypupaHe npes Te3u, KoUTo
6uxa 6unn 3acerHanu. MNposusnn 3a 6baeLm 3arybu oT AeNHOCTTa He ce Npu3HaBsar.

CymaTa, KOATO Ce Nnpu3HaBa KaTo NpoBU3UA, Ce U3HUCNsABa Ha 6a3a Han-HagexgHaTa oueHka Ha
pa3xoaute, Heobxoaumu 3a ypexaaHe Ha ceralwHo 3agbinkeHne KbM Kpaa Ha OTYHETHUA nepuoa, KaTto
Ce B3emMaT B npeasun puckoBeTe U HECUrypHOCTTa, CBbpP3aHM CbC CerallHOTO 3adblhDKeHue. KoraTto
cbLliecTByBaT peauua nogobHW 3agbrmKeHus, BepoATHaTa HeobxoAMMOCT OT M3xoAsdlw, NOToK 3a
noracdBaHe Ha 3adbJ/DKeHUEeTO ce onpenensd, Kato ce OoT4eTe rpynata Ha 3agbihDKeHUdATa KaTto uano.
lMpoBuannTe ce ONCKOHTUPAT, KOrato eekTbT OT BPEMEBUTE PasfnUKM B CTOMHOCTTa Ha napute e
3Ha4YUTEnNeH.

Ob6es3LeTeHnst OT TPETM N BbB Bpb3ka C AafeHO 3abIKeHWe, 3a KOMTO [IpyXeCTBOTO € CUIypHO,
Ye LU Nomnyyu, ce Npu3HaBaT kaTto OTAENEH akTMB. TO3U akTUB MOXe U [a He HaBuLlaBa CTOMHOCTTa
Ha cboTBETHaTa NPOBU3MS.

MpoBusmuTe ce npepasrnexgar KbM Kpasi Ha BCEKM OTHETEH Nepuoa M CTOMHOCTTa UM Ce Kopurupa,
3a Ja ce 0Tpa3u Hai-gobpaTa NpubnusnTenHa oueHka.

B cnyyaunTte, B KOUTO Ce CYUTa, Ye € Mallko BepOoATHO Aa Bb3HUKHE U3XOoAALl NOTOK Ha MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TeKyLwo 3aablnkKeHne, nacuB He ce NnpusHaea. YcnoBHuTe nacueBu cneaBa ga



Poin Mponbptn ®vHa AOACUL], 17
MexanHeH dhuHaHCoB oTyeT
30 centemBpu 2024 .

ce oueHsaBaT nocneasalo rno no-sMcokaTa CTOMHOCT MexXxay onncaHaTta no-rope cpaBHMMa npoBU3na
M NbpBOHaA4YaliHO Npu3HaTaTa CymMa, HaManeHa C HaTpynaHata amopTusauus.

BepodaTHM BXxoAsLWM NOTOLUM HA MIKOHOMUYECKN MOM3U, KOUTO BCE OLLE He OTroBapsAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha aKTuB, Ce CMATAT 3a YCITOBHU aKTUBWU.

4.15. HecurypHOCT Ha c4yeTOBOAHUTE NPUGAN3UTENHMN OLIeHKM

Mpu usroTBAHETO Ha (PMHAHCOBUSA OTYET PHLKOBOACTBOTO MpaBu peaula NpeanonoXeHusi, OLEHKN U
[0MyCKaHUst OTHOCHO NPU3HaBaHETO W OLIEHSBAHETO Ha aKTUBW, NMacuBM, MPUXOAUN U pa3xoau.

HenctButenHute pesyntatn wMorat pga ce pasfnuyaBaTr OT nNpeanosioXeHudATa, OuUeHKnTe M«
[onyCKaHuATa Ha PbKOBOACTBOTO U B pedku crnydyaum CbOTBETCTBAT HanbJ/IHO Ha npeaBaputeniHo
oueHeHuTe pegyntaTtun.

MHopMaums OTHOCHO CbLUECTBEHUTE MPeanonoXeHUs, OLEeHKN K A0nyCcKaHuA, KOUTO OkKa3BaT Han-
3Ha4YUTENTHO BNUAHNE BbPXY NPU3HABaAHETO N OUEeHABaHEeTO Ha akTUuBU, NaCcuBu, Nnpuxoan n pasxoau e
npencraseHa no-gorny.

4.15.1. OnpeagensiHe Ha 0YaKBaHW KpegWUTHU 3aryou

Ha BcAka oTyeTHa [fOaTa OpY)XECTBOTO OLieHsBa W OMpeaens o4yakBaHuTe KpeaWTHW 3arybu Ha
TbProBCKATE W OpYyrM B3eMaHus KaTo ce B3ema NnpedBua Usnata pasymMHa W aprymMeHTupaHa
MHcpopMaLMsl, BKIOYUTENHO M 3a Gbhewm nepuoaun. MNpu oLeHkaTa cU OPYKECTBOTO OT4MTa
npomMsiHata B puUcKka OT HAcTbMBaHe Ha HeU3MbiHEHWE Npe3 O4YaKBaHUSA CPOK Ha (UHAHCOBMSA
WHCTPYMEHT 1 ce B6asnpa B 3HaYMTENHa CTeneH Ha NporHoau, NpubnuanTenHa oueHka 1 npeLeHka 3a
MaKpOMKOHOMUYECKUTE YCIIOBUSI, MKOHOMWUYECKUS CEKTOpP U reorpad)CKUsl pervoH, oT 3HadeHue 3a
BCEKW KOHTpareHT, B [OMbIIHEHWE KbM MWHam OnuMT U chneuududHu, onepaTtuBHM W APy
UHOUBMAYANHU XapaKTePUCTUKU.

4.15.2. CnpaBegnuBa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH

PbKOBOACTBOTO nonara ycunus 3a oLieHsiBaHe Ha crnpaBenvBata CTOMHOCT Ha WHBECTULMOHHMTE
nmoTn. CbrnacHo 3akoHa 3a ApyKecTBaTta CbC creumanHa MHBeCTULUMOHHA Len npean npuaobreaHe
Ha MMOT M KbM Kpas Ha Bcska (pMHaHcoBa roguMHa WHBECTULMOHHUTE WMMOTW Ce OoueHsBaT OT
ekcrneptu ¢ kBanudmkauusa B Ta3n obnact. OueHknTe ce NpeAacTaBAT BbB (PUHAHCOBUTE OTYETM
CbITacHO M3UCKBaHWATA Ha CYETOBOAHOTO 3akoHoAaTencTso. [puxogute M pasxoguTte OT oueHkaTa
Ha cnpaBefnuBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTM Ce NpU3HaBaT B Tekywiata nevanba mnu
3aryba B nepuoaa, 3a KOMTO ce OTHacAT (NosicHeHne 28).

4.15.3. CpoK Ha NIM3NHroBUTE AOrOBOpPU

Mpu onpegensHe Ha cpoka 3a NU3MHIOBUTE AOroOBOPU, PbKOBOACTBOTO B3eMa NpeaBug BCUYKM dhakTu
1 o6CTOATENCTBA, KOUTO Ch3AaBaT MKOHOMUYECKA CTUMYIN Aa yNpaKHABaT ONuus 3a yabrmkaBaHe unm
He ynpaxHasaT onums 3a npekpatasaHe. Onuuute 3a yabnmxasaHe (Mnv nepuoauTe cneg onuumte 3a
npekpaTaBaHe) ca BKIOYEHW B CPOKa Ha JIM3UHra camMo ako € AOCTaTbyHO CUrYypHO, Ye FIU3UHIOBUAT
OOroBop e yabIKeH (MNn He e NpekpaTeH).

5. WNHBeCTULUUOHHU UMOTH

‘000 nB..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. 46 021
MpogaxbHa Ha akTuBM (14 919)
BpakyBaHu akTnBm (19)
HeTtHa nevan6a oT npomsaHa Ha cnpaBegnvBaTta CTOMHOCT (nosicHeHne 14) 1048

BanaHcoBa cTonHocT KbM 31 aekemBpu 2023 r. 32131
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BanaHcoBa cToMHOCT KbM 1 siHyapu 2024 r. 32131
Mpopaxba Ha akTMBM (-)
HeTtHa nevan6a oT npomsaHa Ha cnpaBegnuBaTta CTOMHOCT (nosicHeHne 14) (-)
BanaHcoBa cTonHOoCT KbM 30 centemBpu 2024 r. 32131

Kbm 30 centemBpu 2024 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTU, KOUTO Ca 3anoXeHU
KaTo obesneyeHne no 3aemu Bb3NM3a Ha 31 486 xun. ne. (2023: 33 577 xun. nB.) (BWK NOACHEHNE
12)

YacT OT MUHBECTULNOHHUTE UMOTK Ca OTAAaBaHU Nog Haem No JOroBopu 3a onepaTuBeEH MU3UHT.

OTpapennte noa Haem aktueu npe3 2024 r. npeactasnsBaT 0.28 % (2023: 4.51%) ot obwus
pa3mep Ha ceklopuTu3npaHuTe akTuBmM Ha [IpyxecTBoTO.

Mpuxogute oT Haemu 3a 2024 r., Bb3nNM3awm Ha 22 xun. ne. (2023 r.: 25 xun. nB.), ca BKMOYEHU B
oT4yeTa 3a nevyanbarta unu 3arybata n apyrus BceobxesateH goxog Ha peg ,[lpuxoam oT genHocTTa”.

YcnosuaTta B NU3VHIoBUTE crnopasymeHua ca OoroBopeHun nooTnesiHo 3a BCEKM OOroBop M 3atoBa
BCEKM O0rosop crnenBa aa 6bae pasrnegaH camoctosTenHo. JIM3aMHroBnTe JOroBOpY He cbabpxaT
M3NCKBaAHETO 3a Chna3BaHe Ha KOHKpeTHU (bVIHaHCOBVI nokaszarenun unu Aapyrm nU3nUCKBaHWA, OCBEH
npaBoTO Ha COOCTBEHOCT Ha N3MHrogaTtens.

Bbbaewwmte MMHYMaNHU NU3NHIOBM NOCTLMNEHUS ca NPeACTaBeHu, KakTo crneasa:

MWHMMaNHU NN3MHIOBU NOCTbNJIEHUA

o 1 1-2 2-3 3-4 4-5 Hag 5 O6Lwo
roguHa TOAMHU  TFOAMHW  TOAWHW TOAVHWU  TOAUHU
XWN. NB.  XWN. NB. XWM. NB. XWN. NIB. XWIN. fIB. XWI. fB. XuWn. nB.
31 pekemBpu 2024 r. 45 16 16 16 16 - 109
31 nekemBpu 2023 r. 45 16 16 16 16 - 109

BbB Bpb3ka ¢ uancksaHusata Ha 3O0CUUAC [pyxecTBoTO paskpuBa cnegHata uMHdopMauus no
un.31 ot 34CMULAOC:

1) WHdopMaums 3a OTHOCUTENHUA OAN Ha akTMBWUTE, OTAAAEHW 3a Mon3BaHe cpelly 3annaliaHe,
CnpsAMOo o6LLMS pa3Mep Ha MHBECTULMUTE B HEABMKUMMN UMOTHU:

Kbm 30.09.2024 r. noptdenna oT MHBECTULMOHHU MMOTU BKIHOYBA:

CrtonHoct Oan B o6wusi pasmep Ha A
OtpaBaHu nog Haem A 89 xun. nB. 0.28 %
O6uio A 32 131 xun. nB. 100.00%

Kbm 30.09.2024 r. [pyxecTBOTO € nony4mno gbmkumute 3a 2024 r. Haemu No JOrosop 3a
Haem.

2) WHdopmauus 3a npogaxba unu nokynka Ha HOB akTUB Ha CTOMHOCT, HafBWLWaBalwa ¢ 5 Ha cTo
obLuaTa CTOMHOCT Ha MHBECTULMUTE B HEABWXUMU UMOT.

Kbem 30.09.2024 r. [OpyXKecCTBOTO He € OCbLUECTBUMO MOKyrnka u/wnu npopjaxba Ha akTus
HagBuwaeala oT 5 Ha cTo obwara CTOMHOCT Ha MHBECTULMWTE B HEOBWXUMU UMOTHU, KaTo:

3) uHdopMaLums 3a crnasBaHe Ha M3UCKBaHUATaA no yn. 5, an. 7un 9
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3.1. 191 Ha aKTMBMTE Ha OPYXXECTBOTO CbC creuyanHa MHBECTULMOHHA Lien MHBECTMpaLLo B
HeOBWKMMU UMOTU B pe3ynTaT Ha AeMHOCTTa Mo NoKynka Ha HeABWMXKMMU UMOTU U BeLLHU NpaBa
BbpPXY HeOdBWXMMU UMOTU, U3BBLPLLBAHE Ha CTPOEXW M NoAocBpeHus, ¢ Len NpefocTaBAHETO UM
3a ynpaBrfieHue, oTAaBaHe Nnod Haem, NM3VHT UK apeHaa U npogaxotara um.

Kbm 30.09.2024 r. Bcuukm aktuem Ha Pown Mponbptv dovHa AOCUL ca B pesynrat oT
OCblUeCTBSABaHe Ha AeMHOCTTa pernameHTupaHa B un.5, an.1, 1.2 ot 34CHUAC.

3.2. [lan oT OpyTHMTe NMpuxoaM 3a CboTBeTHaTa (hUHAHCOBAa roAMHA Ha APYKECTBO CbC
cneumanHa WMHBECTULMOHHA LieN 3a CEKIopUTU3MpaHe Ha HeaBWKMMW MUMOTM B pe3ynTaT Ha
OelHOCTTa Mo MOKyMka Ha HeOBMXKMMW UMOTM WU BelHW npaBa BbpXy HEOBWXUMU UMOTH,
M3BBbPLLBaHe Ha CTPoexu M nogobpeHus, ¢ Len npeaocTaBsHeTo UM 3a yrnpasreHue, oTaaBaHe
nog Haem, NU3VHr UNK apeHaa u npogaxotara uMm.

100 % oT OpyTHMTEe nmpuxoan Ha [pyxecTBOTO B pa3mep Ha 22 xwun. nB.. NpeAacTtaBnasaTt
npuxoam B pe3yntart oT AeMHOCTTa No oTAaBaHe No HaeM Ha MHBECTULMOHHUM UMOTU

3.3. NHdopmMauus BbB Bpb3ka C 4ONyCTUMUTE UHBECTUUMK no yn.25, an.1-5 ot 34CHUAC.

v Mpe3 2024 r. “Pon Mponbptn ®vHA" AOCUL] He e uHBecTupano cBobogHUTE cu
CPeACTBa B LEHHW KHWKA, U3AaAeHN Unn rapaHTMpaHu oT Abp)aBa dneHka. CBobogHuTe cpeacrtea
Ha [pyxecTBoTO ca B 06aHKM, KOUTO MMaT NpaBO Aa M3BbpLUBAT AEWHOCT Ha TepuTopusita Ha
Peny6nvka Bvnrapus;

v Mpe3 2024 r. [Ipy>keCTBOTO HE € MHBECTUPArIO B UMOTEYHM obnuraumu, AonycHaTn o
THProBMs Ha MACTO 3a TbProBUs B AbpXKaBa YneHka;

v Mpes 2024 r. [pyxecTBOTO He e MHBECTUparo B APYrM APYXeCTBa CbC cneunanHa
WMHBECTULMOHHA Ler, MHBECTMPALLM B HEOBUXUMU UMOTH;

v Mpes 2024 r. JpyecTBOTO HE € UHBECTUPAarno B cneuuanuavpaHn gpyxectsa no un.
28, an. 1 ot 34CNUAC;

v Mpes 2024 r. JpyxecTBOTO HE € MHBECTUPAaro B TPETK nNuua no cMucbna Ha un. 27,

an. 4 ot 34CHNLAOC;
3.4. ndpopmaums BbB Bpb3ka € 06LmMTe orpaHnyeHust no yn.26 an.1 v an.2 ot 34CHLUAC.

v' TMpe3 2024 r. “Poii Mponbpty ®bHA” ALCUL, He e 06e3neuunno vyxam 3agbimKeHUs U He e
npegocTaBuIio U MNOMYYUIo 3aeMK OT Nnua, pasfnyHn oT B6aHKu;

v' Tpe3 2024 r. [pyXecTBOTO He € emMuTUparno ObMAroBU LIEHHW KHKa, KOUTO aa 6baar
JorMycHaTu 40 TbProBusi Ha perynupax nasap;

v TMpe3 2024 r. “Poi Mponbptn ®bHA" AOCULL Hsama B3eTn GaHKOBU KPEeAWUTH, KOUTO ce
n3nonaeaT 3a u3nfalwaHe Ha NUXBX No BaHKOBW KpeauTu no 4n.26, an.2, T.2 n No emncun SbArosu
LIeHHW KHMXKa no 4n.26, an.2, 1.1;

4) WNHdopmauus 3a HeABWXKMMUTE UMOTU Ha TepUTOpUATA Ha Apyra AbpXKasa YneHka, No AbpXKasu:

“‘Pon Mponbptn dbHL' AOCWL, He npuTexasa HeaBWKMMW KMMOTU Ha TeputopusaTa Ha apyra
AbpXKaBa YneHka.

5) WHdopmauma BLB Bpb3ka C M3UCKBAHUSITA MpWU yuypedsiBaHe unu npuaobusBaHe Ha yyactue B
crneunanunsmpaHo gpyxectso no 4n.28 ot 34CMUAC:

Mpe3 otyeTHUA nepuog “Pon lMponbptn ®vHL” AOCUL He e yyacTBano B yupeasBaHeTo U
He e nNpugobuno OAMnoBe MU akumMyM B TbProBCKO OPYXECTBO (CneunanusvpaHo OpyXecTBO), YNATO
N3KNYUTENEH NpeaMeT Ha AeVHOCT € npuaobrBaHe Ha HEABWXMMU MMOTM M BELLUHU MpaBa BbpXy
HEeABWKUMW VMMOTW, M3BBbPLUBAHE Ha CTPoeXu W nogobpeHus, ¢ uen npegocTaBsHETO MM 3a
ynpaBneHue, oTAaBaHe NoA HaeM, NIM3MHT UNKu apeHaa v npogaxobara um.
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6. Pasxopu 3a I'IpVI.EI,OGMBaHe Ha UHBECTULMNOHHU UMOTHU

Kato akTuBM B npouec Ha wusrpaxpaHe ca oOTpas3eHM pasxogu, HanpaBeHW BbLB Bpb3ka C
WHBECTULMOHEH MPOEKT 3a nogobpeHnss Ha crpaga B pasmep Ha 733 xun. ne. - kbM 30.09.2024 r.
PasxoaguTte 3a npugobuBaHe Ha MHBECTULMOHHM MMOTW NpeacTaBfsiBaT pasxo4n 3a NpoekTUpaHe u
CTPOUTENHO-MOHTaXHN paboTy.

Bbpxy HegBuXMM MMOT — MO3eMiieH MMOT U crpaga ¢ agpec rp. Codums, paiioH Butowa,
kBapTan [paraneBuy e ydypedeHa [OOroBopHa uroTeka kato oGesrneyeHue Mo MHBECTULMOHEH
KpeawT.

7. MaTtepuanHu 3anacu

2024 2023

XUn. nB. XUn. nB.

CTtpouTenHa npoaykums 2370 2370
O6wWwo MmaTepuanHu 3anacu 2370 2370

Kato matepuanyu 3anacu kbm 30 centemBpu 2024 r. e npeactaBeHa CTPOUTENHa MpoayKuust —
anapTameHTW, 3aefHO C Mpunexalia KbM TaX 3eMsl, KOUTO ca MOCTPOEHW 4Ype3 BbafnaraHe oOT
[pyxecTBOTO 1 ca NnpefHasHa4YeHu 3a npodaxoa.

8. TbproBcKu 1 Apyru B3eMaHus

2024 2023
XWn. nB. XWn. NB.
TbproBckM B3emMaHus W Apyrn B3emaHus, OpyTHa cyma npeawu 4130 6122
obesLeHka
OuyakBaHn KpeauTHWU 3arybu n 3arybm ot obesuieHka Ha TbProBCKU (67) (67)
B3eMaHus
TbproBckM B3EMaHUSA HETHO 4063 6 055
[ocTtaBumum no aBaHcu 10 946 816
[JaHbumu 3a Bb3CcTaHOBSIBaHE 13 -
MpegnnateHa pasxoam 11 6
Tbproscku v apyru ouHaHCOBM B3eMaHus1 15033 6 887

Bcuukn B3emaHus ca kpaTkocpoyHu. HeTHata GanaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npuema 3a
pasymMHa npubnuanTenHa oueHka Ha crpaBegnueBaTta UM CTOWHOCT.

BcuykM THProBckn w apym ¢MHaHCOBN B3eMaHUa Ha ,D,py)l(eCTBOTO ca npernegaHn OTHOCHO
HacTbNWUM CbOUTUA Ha HEU3MBITHEHME.

N3meHeHneTo B pa3Mepa Ha KOPEKTMBA 3a OYaKBaHW KPEAMTHU 3arybu Ha TbProBCKUTE B3EMaHMWs 3a
Lienus Cpok Ha (hUHaAHCOBUSI MIHCTPYMEHT, MoXe Aa 6bAe NpeAcTaBeHo No CNeAHNS HauvH:
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2024 2023
XWn. ne. XWn. ne.
Canpo KbM Ha4yarnoTo Ha nepuoaa (67) -
Bb3cTaHoBeHa o6e3ueHka - -
HauncneHa obesueHka - (45)
KopekTuB 3a o4akBaHu KpeauTHU 3aryom - (22)
Canpo KbM KbM Kpasi Ha nepuoaa (67) (67)
9. Mapu 1 NnapuyHN eKBUBaNeHTH
Mapute 1 Napu4HMTE EKBMBANEHTU BKITHOYBAT CNEOHNTE ENIEMEHTH:
2024 2023
XWn. NB. XWn. ne.
MapnyHK cpenctea B 6aHkn 1 B Gpoit B:
- 6bnrapcku neea 5618 166
BpyTHa CTOMHOCT Ha Napu U Napu4HU eKBMBaNeHTU 5618 166
OuakBaHu KpeauTHM 3arybu n 3arybu ot obesueHka - -
Mapn n napM4HN eKBUBaNeHTn 5618 166

[pyXecTBOTO HAMa GMOKMpaHM Napy U Napu4HU EKBUBANEHTMW.
10. OcHoBeH kKanuTan

Mpe3 2016 r. e U3BLPLLEHO YBEMNUYEHNE Ha KanuTana, Ypes emucus Ha 5 546 250 6pos 6e3HannyHu,
06UMKHOBEHM, CBOBOAHO NPEXBBLPMSEMU, MOMMEHHU akUMW, BCSIKa C MPaBO Ha euH rnac ¢ HOMUHarnHa
CTOMHOCT 1 nNeB. MU €MUCUOHHA CTOMHOCT 3 feBa 3a efHa akumda. 3anucaHuaT kanuTan crneg
yBenuM4eHneTo e B pasmep Ha 6 162 500 6pos 6e3HanuyHn, 06UKHOBEHM, CBOOOAHO NPEXBBLPMSEMY,
MOUMEHHW aKL MK, BCSka C NPaBO Ha €4uH rnac ¢ HoMWHanHa CTOMHOCT 1 neB.

Kbm 30.09.2024 r. OCHOBHMAT kanuTtan Ha [pyXecTBOTO HAMa U3MeHeHne 1 e B pa3mep Ha 6 162 500
nesa (6 162 500 neBa kbM 31.12.2023 r.), pa3npegeneH B 6 162 500 6p. 6e3HanM4HN, 0BMKHOBEHH,
cB0OOAHO MPEexXBbLPASEMU, MOUMEHHN aKLUK, BCAKA C MPaBO Ha €4WH rfac ¢ HOMMWHaNHa CTOMHOCT 1
nes. KanutanbT e UsLsno BHECEH.

Kbm 30.09.2024 r. ocHoBHUAT akuuoHep ,Cn KoHcynT“ EOO[ nputexasa 30.63 % oT npasaTa Ha
rmac CbrnacHo KHUra Ha akumoHepute Ha gpyxecTtBoTo kbM 30.09.2024, nsgageHa ot LieHTpaneH
aenosutap Ha 07.10.2023. Opyrv akunoHepu ¢ Hag 5% ca YMN® LUKB CBIMACUE c 6.93%, YIN® LIKB
CUNA ¢ 5.53%, YMN®-BBbAELLE ¢ 5,84% v O® Mpanm AceTtc ¢ 5,39 % oT kanutana Ha [pyXecTBoTo.

11. Pe3epBu oT eMUCUA Ha aKLun

Mpe3 2016 r. e M3BbPLIEHO yBenuMYeHMe Ha KanuTana, 4Ype3 emucus Ha 5546 250 6pos
6e3Hann4Hn, obUKHOBEHN, CBODBOAHO NPEXBBLPMSEMU, MOMMEHHM aKLMK, BCSIKa C MPaBO Ha eauvH rnac
C HOMMWHanHa CTOMHOCT 1 NeB. U eMUCUOHHA CTOMHOCT 3 feBa 3a efHa akuusl. Pasnukata mexay
HOMUWHanHaTa U eMUCUOHHAaTa CTOMHOCT Ha akuumuTe Ha [pyXecTBOTO ca OTHECEHM KaTo pe3epB OT
eMUCUS Ha aKLuW.

30.09.2024 31.12.2023

(xun. nB.) (xun. nB.)
PesepBu oT emncns Ha akuum 11 092 11 092
PezepB 11 092 11 092

HepasnpepeneHa neyan6a/HaTpynaHa 3ary6a
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e HepasnpegeneHa neyanba 8 542 8 437
e [leyan6a 3a roguHata (1 .004) 105
7 538 8 542

OpyxectBoTo npukntoysa kbM 30.09.2024 r. ¢ puHaHcos pesynTtat (1 004) xun. nB.

12. 3aemu

,D,py)KECTBOTO oT4YUTa 3aeMnTe CU N0 aMopTU3MpaHa CTOMHOCT. MIHpopmaunaTta 3a Tax Moxe aa 6bae
cucrtematTusnpaHa no cnegHna HauvnH:

HeTekywu nacusu

®PuHaHCOBM NacuBy, OTYMTaHM NO aMOPTU3MpPaHaA CTOMHOCT:

30.09.2024 31.12.2023

(xun. nB.) (xun. nB.)
BaHkoBM 3aemu 6 000 8748
O6nuraumoHHN 3aemu 26 400 3000
HeTekywiu 3aemum 32400 11 748

,D,py)KECTBOTO € eMuTupano gsa 06nMraunoHHN 3aema CbC crnegHuTe napameTpu:

1. OGnuraunoHeH 3aem

Bud Ha obnuzayuume: 06WKHOBEHM, CBOBOAHO nNpexBbpnsieMu, Oe3HannyHW, FMXBAHOCHMN,
NOUMEHHN, 06e3neyeHu;

Banyma Ha emucusima: neBa;

O6wa HoMuHasIHa cmolHocm Ha obnuz2auuoHHus1 3aem: 12 000 000,00 nB.;

O6uwa eMucuoHHa cmolHocm Ha obnu2ayuoHHusi 3aem: 12 000 000,00 nB.;
Bpou o6nuzayuu: 1 200 6pos;

HomuHanHa cmoliHocm Ha eGHa ob6nuzayus: 10 000,00 nB.;

EmucuoHHa cmoliHocm Ha edHa obnuzayus: 10 000,00 n..;

CQOK (Mamygumemz Ha o6.nueagu0HHun 3aemM: 8 roguHu;

Jluxea no ob6nuzayuoHHUsl 3aeM U nuxeeHa koHeeHuyusi: 5,00 % duvkcupaHa roguiHa nuxea,
HauucreHa npu NuxeeHa KoHBeHUUs PeaneH 6poii AHM B nepuoga kbm PeaneH 6pon AHW B roguHaTa
(Actual/365L (ISMA — Year, Actual / Actual);

U3ebpuwieaHe Ha nuxeeHuUmMe naawjaHusi /nadex Ha JuxeeHume njaawjaHusy/:

MbpBOTO NMXBEHO MnallaHe € AbIHKUMO Cred U3TudaHe Ha 6 Mecela OT JaTaTa Ha CcKMyBaHe Ha
obnMrauMoHHUs 3aeM, a creasalumTe NUXBEHW NnallaHus LWe ce M3BbpLuBaT Npu M3TUYaHe Ha 6
Meceua oT NpeaxofgHoTo. B cnyyaid, ye Aatarta Ha NIMXBEHOTO NnallaHe cbBrnagHe ¢ HepabeTeH AeH,
nnallaHeTo ce M3BbpLLBA Ha MbPBUSA crieasall paboTeH AeH.;

AMopmu3ayusi Ha 21agHUyama /nadex Ha 2aasHUuama/:

Ha 10 paBHu BHOcku oT 1 200 000,00 neBa, ObMKMMN Ha Aatata Ha BCAKO 6 — MECEYHO NTUXBEHO
nnawjaHe oT YeTBbpTaTa rogmMHa Ha ob6nurauMoHHNS 3aeM 40 MbIHWA Na4eX Ha eMucusaTa.
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KpaeH cpok 3a 3annawiaHe Ha ObJ/pKUMUME CyMU /eMucuoHHa cmolHocm/: 13 Mai 2016 r.
Hama Ha nocsiedHO 2s1agHUYHO nnawiaHe: 13 man 2024r.

O6esneveHne no 3aema e cknodeH gorosop ¢ 3A0 ,Apmeel)” 3a 3acTpaxoBka Ha BCUYKW MnalLaHus
no O6nurauMoHHaTa eMucusi CpeLly pucka OT HennalwaHe, B nonsa Ha baHkata [doBepeHuk Ha
obnuraunoHepute no cMucbna Ha Kogekca 3a 3acTpaxoBaHe.

BaHka doeepeHuk: ABC duHaHc Al

Ha npoBegeHo Ha 05.05.2021 r. 06wwo cbbpaHue Ha obnuraumoHepute oT emmucus obnurauum c ISIN
kog: BG210000616, e B3eTo pelleHve 3a npomMsiHa B ycnosusata cuuTtaHo ot 13.05.2021r. Ha
00NUrauMoOHHUAT 3aeM, @ UMEHHO:

CuntaHo ot 13.05.2021 r. NMXBEHUST NPOLEHT Nno obnuraunmTe ce NPoMeHs oT hukcmpaH
5.00% roavwHo nnasaw, ¢opmupaH oT 6-meceveH EURIBOR c¢ HapbaBka 3.75% (375
6a3ncHM TOYKKM), HO 0610 He no-manko oT 3.00% roauLHO, NpU NMXBEHa KOHBeHUUst PeaneH
6pont aHu B roamnHata (Actual/365L, ISMA Year). Ha 6-mecedyeH EURIBOR ¢ Hap6aBka 3.75%,
HO He no-marnko ot 3.00% roguwHo, Npu NuxBeHa koHBeHuusa Actual/365L

CuntaHo ot 13.11.2021 r. amopTU3aUNOHHUTE NNallaHuMs MO rMnaBHMUATa, ObMKUMMK Ha
Jatute Ha nuxeeHunTe nnawiaHusa ce npomeHaT oT 1 200 000 ne. Ha 600 000 nB. N CLOTBETHO
ce yabInkaBa cpoka Ha emucusita ¢ 3 roamHm go 13.05.2027r.

Ha npoeegeHo Ha 15.03.2024 r. o6wo cbbpaHme Ha obnuraymMoHepuTe Mo obnuraumoHHa
emucua Ha gpyxectBoto ¢ ISIN kog BG2100006167, e B3eTO pelueHWe 3a NpoMsiHa Ha
cnegHvTe napameTpu no eMucusTa:

- NpekpaTsaBaHeTo Ha ckrtodeHnsa Ha 12.05.2016 r. gorosop Mexay , Tekcum Bank” ALl 1
.Pon Mponbptn ®bHO' ALNCWUL, c koTo Ha GaHKkaTa e BbL3NOXEeHO W3MbIIHEHMETO Ha
dyHKUMMTE Ha [OBEpeHVK Ha obnuraumoHepute no emucuaTa obnuraumm c¢ ISIN kopa:
BG2100006167.

- HoB [loBepeHuk Ha obnuraumoHepute: MIHBecTuumoHeH nocpeaHuk ,ABC duHanc” ALl, EMK
200511872, cbCc cepanuwe v agpec Ha ynpasneHwe: rp. Codwus 1303, 6yn. ,Togop
AnekcaHapos” 117 6e ogobpeH 3a ,JJoBepeHuk Ha obnuraumoHepute”.

- CumtaHo ot 13.05.2024 r. NUXBEHMAT MPOLEHT Mo obnurauumntTe ce NPOMeEHs OT NiaBall
rogvweH npoueHT ot 6 mecedeH EURIBOR + 3,75 % HagbaBka, HO He no-manbk ot 3,00 %
roQvLHO Ha Nraeall roguileH nMxeBeH npoueHT oT 6 mecedeH EURIBOR + 1,50 % Hapb6aBka,
HO He no-Marnko oT 2,5 % roguwHo 1 He noee4e oT 5,50% npu nNMxBeHa KOHBeHUUS PeaneH
6pon gHu B nepuoga kbm PeaneH 6pon aHm B rogmHata (Actual/365L, ISMA - Year). Tpu
paboTHM AHM Npeau nagexa Ha NpPeaxo4HOTO NIMXBEHO niaulaHe ce B3ema obsiBeHaTa 3a
TO3W OeH CTOMHOCT Ha 6-MeceyHust Euribor n kbM Hesi ce nobass Hapbaska ot 1,50 %. B
Ccnyyan, 4Ye Taka nosiydyeHaTa CTOMHOCT € no-Hucka oT 2,5 %, ce npunara MuHMManHaTta
CTOMHOCT OT 2,5 % roguwHa nuxea. [NonyyeHata no onuMcaHus mMeTog nuxea ce ukcmpa u
ce npunara CbOTBETHO W 3a npeacTosilms 6-meceveH NepuoA, cried KoOeTo OMNUCaHusT
anropuTbm ce npwunara oTHOBO. PasMepbT Ha NIMXBEHOTO NnallaHe 3a OTAENHUTE 6-MeceyvHu
nepuoam ce M3vMCrsiBa Kato nonydeHaTa (pukcupaHa CTOMHOCT Ce Mpurara Kato npocrta
NXBa BbPXYy HOMWHanNHaTa CTOMHOCT Ha npuTexaBaHuTe obnuraumm, CbOTBETHO BbPXY
ocTaTbyHaTa rnaBHULA, 3a OTAENHUTE 6- MeCEeYHN Nepuoaun, Npu 3akpbrisiHe 40 BTOPUSA 3HaK
cnen geceTnyHarta 3aneTtas.

Bcunykn octaHanm napameTpu no 06J'II/IFaLI,VIOHHaTa eMUCcua octaBaT HEMPOMEHEHMW.
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2. O6GnurauMoHeH 3aem

Bud Ha ob6nuzayuume: OOWKHOBEHM, Oe3HanM4yHW, MNOMMEHHW, CBOOOAHO NPEXBBLPISEMM,
NINXBAHOCHW, 06e3neYeHmn, HEKOHBEPTMPYEMU;

Banyma Ha emucusima: neBa;

O6wa HoMuHanHa cmolHocm Ha obnu2auuoHHuUs1 3aem: 24 000 000,00 nB.;

O6uwa eMucuoHHa cmoliHocm Ha ob6nu2ayuoHHusi 3aem: 24 000 000,00 nB.;
Bpou o6nuzayuu: 24 000 6pos;

HomuHanHa cmoliHocm Ha eGHa ob6auzayus: 1 000,00 nB.;

EmucuoHHa cmoliHocm Ha e@Ha obnuzauyus: 1 000,00 nB.;

CQOK (Mamygumemz Ha o6.nueagu0HHun 3aem: 8 roguHu;

Jluxea no ob6suzayUOHHUSI 3aeM U JluxeeHa KOHBEHUUSI: TPOMEHNNB JIMXBEH MPOLEHT,
dopmupaH oT cTolHocTTa Ha uHaekca 6MEURIBOR nntoc Hapbaska 1,25 % /egHo uano u geagecet
n net npoueHTa/, HO Heno-manko ot 3,00 % /Tpu npoueHTa/ n He noseye ot 5.00% /neT npoueHTa/,
npocranuxea Ha roguwHa 6a3a, HaumMcnsiBaHa Npu NMxBeHa KOHBeHUMs PeaneH 6pow gHM Bnepuoaa
kbm PeaneH 6pon gHu B roamHara (Actual/365L,ISMA — Year).

U3ebpuweaHe Ha JuxeeHUmMe njaawjaHusi /nadex Ha JuxeeHume niaauwiaHusy/:

MbpBOTO NMXBEHO MnallaHe € AbIHKUMO Cred U3TudyaHe Ha 6 Mecela OT JaTaTa Ha CKhyBaHe Ha
06NUraLMoHHMA 3aeM, a crneaBaluTe NUXBEHU MnallaHusa e ce U3BbLbPLUBAT MpU U3TUYaHe Ha 6
mMeceua oT NpeaxoAgHoTo. B cnyyaid, ye Aatarta Ha NIMXBEHOTO NnallaHe cbBrnagHe ¢ HepabeTeH AeH,
nnallaHeTo ce M3BbPLLBA Ha MbpBUSA crieaBall paboTeH AeH.;

AMopmu3ayusi Ha 21agHUyama /nadex Ha 2aasHuUuama/:

Ha 10 paBHu BHOcku oT 2 400 000,00 neea, ObIDKMMW Ha OaTaTa Ha BCAKO 6 — MECEYHO JIMXBEHO
nnawaHe oT YeTBbpTaTa roAmMHa Ha o6NUrauMoHHNS 3aeM A0 NMbIHUA NadeX Ha eMucusaTa.

KpaeH cpok 3a 3annawaHe Ha ObJ/KUMUMeE CyMuU /eMucuoHHa cmolHocm/: 24 centemepu 2024
r.

Hdama Ha nocnedHo enagHUYHO nnawjare: 24 mapt 2032r.

ObGesneyeHune no 3aema e ckntoyeH gorosop ¢ 3A[ ,Apmeel” 3a 3acTpaxoBKa Ha BCUYKM MraLlaHus
no O6nurauMoHHaTa eMucusi CpeLly pucka OT HennawlaHe, B nonsa Ha baHkata [doBepeHuk Ha
obnuraunoHepute no cMucbna Ha Kogekca 3a 3acTpaxoBaHe.

Banka doeepeHuk: ABC ®uHaHc ALl

Tekywm

®PuHaHCOBM NacuBy, OTYMTaHM NO aMOPTU3MpPAaHA CTOMHOCT:

30.09.2023 31.12.2023

(xun. nB.) (xun. nB.)
BaHkoBK 3aemu, BKI. NUXBU 2079 7772
Ob6nuraunoHeH 3aem, BKi. NNXBU 1279 1241
TeKkywm 3aemMun 3 358 9013

O6wo 6anaHcoBa CTOMHOCT Ha NMOJIy4YeHU 3aemMu 35758 20 761
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B cToMHOCTTa Ha TeKyLMTe 3aabimKeHns No 6aHKOBU KpeauTn HaMa 3adbibkeHus 3a nuxen. (2023 r.:
411 xun. nB.).

B cToiiHOCTTa Ha TekylwuTe 3aabibKeHUs Mo ObnurauMoHeH 3aem ca BKIOYEHU 3adbIDKEHMS 3a
nnxsu B paamep Ha 79 xun. ne. (2023 r.: 209 xun. n..).

Kbm 30.09.2024 r. [py>xecTBOTO € Kpegutonony4yarten no cnegHute 6aHkoBM 3aemMu:

1. BaHkoB kpeauT oBbpAadTadT Ne 05000PO-AA-0136

Hama Ha ckmoyeaHe: 28.06.2021 r.

Pasmep Ha kpeduma: numum 0o 2 200 xun. n..

Ycnoeust Ha dozoeopa: 060pOTHU cpeacTBa

Cpok Ha nozacsieaHe: 28.06.2026 r.

Pa3mep Ha nuxeama — PJINKKK /0,79%/ + nag6aBka 1,41 nyHkTa (060 2.2%)

O6e3neyeHue —[OroBOpHa MUMNOTeka BbPXY HEABWKUMWU MMOTU, Haxogswm ce B rp. Codums, c.
XpvweHu u rp. Jobpuy.

OcTtaTtbk no kpeauta kbm 30.09.2024 r.:

- KpaTKoCpo4Ha yacT — rmasHuua 2 079 xun.ns..

2. baHkoB kpeauT Ne 12500KP-AA-0109

Hama Ha ckmoyeaHe: 18.03.2024 r.

Pasmep Ha kpeduma: 6 000 xun. ne.

Ycnoeus Ha doeoeopa: pechuHaHcupaHe Ha 8eye chujecmeaysau, kpedum
Cpok Ha nozacsieaHe: 20.03.2029 r.

Pa3mep Ha nuxeama — ripomeHsuga 200uUlWHa fiuxea uayucrneHue kamo cbop BJI1 + Hap6aeka 0.7
nyHkta (0obwo 3,8%)

O6e3neyeHue — JOrOBOpPHA MMOTEKa BbpXy MNo3emneH Mot ¢ agpec: rp. Codus, panoH Butouwa,
kBapTan Jparanesuu, yn. MBaH Munes 1 anaptameHTV B XXuUnuHa crpaga.

OcTatbk no kpeguta kbM 30.09.2024 r.:

- OBNrocpoyvHa yacT — rnaeHuua 6 000 xun.nB..

Kbm 30 centemBpu 2024 r. aktuBm ¢ H6anaHcoBaTa CTOMHOCT B pa3mep Ha 28 864 xun. ne. (2023: 33
577 xun. nB.) ca 6unn 3anoxeHu kaTo obesneyeHne NO AOroBOP 3a MHBECTULMOHEH KpeauT. Kbm
30.09.2024 kpeanTbT € noraceH 1 UNoTeknUTe e 6baaT 3anumyeHu.

Kbm 30.09.2024 r. aktmBm c ©OanaHcoBa CTOMHOCT B pa3Mep Ha 2 622 ca 3anoXeHu KaTo
obesneyeHune no osbpapadT .

CbrnacHo kraysute Ha poroBopa 3a 0aHKOBM WHBECTULMOHHWM KkpeauTu [IpykecTBOoTO €
3acTpaxoBano npegocTtaBeHuTe obesneveHus B nonsa Ha 6aHkaTa 3a CBOsl CMeTKa.

BbanaHcoBaTta cTonMHOCT Ha GaHKoBWUTE 3aemu ce npmema 3a pasymMHa I'IpM6]'IVI3MTeﬂHa OLEeHKa Ha
cnpasefnvesaTta UM CTOMHOCT.
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PbKkoBOACTBOTO Ha [Ipy>KeCTBOTO BHUMATENHO aHanuanpa noTeHunanHuTe eektn oT naHagemusTa un
BOMHaTa B YKpalHa W npegnpuema MepkM 3a CMekvYaBaHe Ha HeratuBHuTe nocrneguum 3a

Ct)I/IHaHCOBOTO CbCTOAHNE N NKOHOMUYECKNTE pe3ynTaT Ha OpPY>XeCTBOTO:

e KOMyHUKauusi ¢ 6GaHkaTa KpeguTop U 4OrOBOPEHO pPa3CcpoyBaHe Ha NoracUTeNHUTE NaHoBe

no 6aHKOBW KpPeauTH;

13. TLProBCKK 1 APYrY 3aAbIKeHUsA

TeKyLU,VITe 3aQbIKeHUs, oTpa3eHu B oT4eTa 3a PUHAHCOBOTO CbCTOSAHUE, BKIOYBAT:

30.09.2024 31.12.2023
‘000 nB. ‘000 n..

Tekywu:
THproecku 3agbiMmKeHUa KbM AOCTaBYNLN 80 312
[aHbyHK 3aabmKeHns - 90
3acTpaxoBku 77 36
Opyrm 3 1
TeKywM TbProBCK1 U APYru 3aabiMKeHUA 80 439

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKyWwunTe 3aabliKeHuda ce npuema 3a pasymMHa I'IpVI6J'WI3VITeJ'IHa

oLeHKa Ha cnpaseanueaTta UM CTOMHOCT.

14. NMpomsHa B cnpaBeanuBeata CTOMHOCT Ha UHBECTULMOHHU UMOTHU, HETO

30.09.2024  30.09.2023
‘000 nB.. ‘000 nB.
Mpnxoau oT npeoLeHka Ha UHBECTULIMOHHM UMOTU - 708
Pa3sxoau 3a o6e3ueHka Ha MHBECTULIMOHHN UMOTH - 11)
MpomsHa B cnpaBeanMBaTta CTOMHOCT Ha UHBECTULMOHHU UMOTMH, - 697
HeTo (NosicHeHue 5)
15. MNeyan6a ot npoaax6u, Haem
Mpuxogute oT Npogaxou Ha [pyxecTBOTO MoraT Aa 6baaTt npeacTaBeHu, KakTo cneaea:
30.09.2024  30.09.2023
‘000 nB.. ‘000 nB.
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Mpuxogu ot Haemun

Mpuxogu oT HeycToMKa

/lMpuxodu om npodaxba Ha UH8ECMUUUOHHU UumMomu

/banaHcosa cmolHocm Ha rpodadeHume UH8eCcmMuUUUOHHU UMOMu
3ary6a o1 npogax6a Ha MHBECTULMOHHN NMOTU

ObpxaBHa cybcnamsa

Mpuxoamn oT genHocTTa

27

23 25
81 79
-/ 450/
)/ (478)/
() (28)

- 2
104 78

MpuxoauTe OT HeycTolKa ca BbB Bpb3ka C NpeABapuUTENieH JOroBoOp 3a MOKyMnka Ha MHBECTULMOHEH
uMoT. lMpes3 oTyYeTHUS Nepuos NpeaBapuTENHUST LOTOBOP € MpekpaTeH M CbrMacHo KraysuTe Ha
npeaBapuTenHUs JOTOBOP U CMopa3yMeHMETO 3a NpekpaTsiBaHETO My Ce Ha4yuCIsiBa HeyCToMKa .

16. Pazxoau 3a matepmuanu

Pasxoau 3a matepuanm

17. Opyrn npuxoau

ObpxaBHa cybcnamsa

18. Pa3xoau 3a BLHLWHK yCnyru

PasxoguTe 3a BbHLUHK yCnyru BKno4BaT.

Pa3sxoau 3a He3aBuCMM hrMHAHCOB oaNT
Pasxoaw 3a en. eHeprus

CueToBOOHO 0GCNyXBaHe

M3roTesHe Ha NnasapHU OLEHKU

3acTpaxoBku

30.09.2024 30.09.2023
‘000 nB.. ‘000 nB..

¢) (1

() (1)

30.09.2024  30.09.2023
‘000 nB.. ‘000 nB..

30.09.2024  30.09.2023

‘000 n.. ‘000 n..
(17) (8)
(13) (16)
(31) (31)
(10) (10)
(97) (39)
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OxpaHUTenHu ycnyrm (79) (72)
Haem (1) 2)
PeMOHT 1 nopapbkka ) (12)
MocpeaHnyeckn ycnyrm ) (22)
MpaBHK ycnyru ) (7)
[bp>aBHM TaKcK (8) ()
Opyru (54) (31)

(310) (255)

19. Opyru pa3xoau

30.09.2024 30.09.2023

‘000 nB.. ‘000 nB..
Pasxoam 3a AaHbLM 1 Takcu (94) (19)
(94) (19)

20. Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxxgeHud Ha nepcoHarna BKrn4yBear:

30.09.2024 30.09.2023

‘000 nB.. ‘000 n..

Pasxopgu 3a 3annatu (32) (26)
Pa3xogm 3a coumanHm ocurypoBkm (7) (6)
(39) (32)

21. ®PnHaHCcOBM pa3xoam

duHaHCcOBUTE pasxoau 3a npeacTaBeHUuTe OTYETHM nepuodu moraT ga 6baaT aHanusupaHu, KakTo
cneasa:

30.09.2024 30.09.2023

‘000 nB.. ‘000 nB..

Pasxoawn 3a nuxeu no 6aHKOBU KpeanTH (425) (422)
Pasxoawn 3a nuxsu no obnuraumm (200) (265)
Opyrn duHaHcoBM pasxogu (40) (52)

®PurHaHCOBMU pa3xoam (665) (739)
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22. loxop/ (3ary6a) Ha akums

OcHoBHUAT goxogd/(3aryba) Ha akumsa e N34ncneH, KaTto 3a YMCnMTenN e u3nons3saHa HeTHaTa nevyanba/
(3aryba), nognexaiia Ha pasnpefeneHne Mexay akumoHepuTe Ha [pyxecTBoToO.

CpepaHonpeTerneHmaT 6pon akumm, M3NOoN3BaH 3a M3YMCMsiBAaHETO HA OCHOBHUAT goxod/ (3aryba) Ha
aKumsi, KakTo U HeTHUSAT goxod/ (3aryba), nognexaly Ha pasnpegeneHne Mexay npurexarenute Ha
0BMKHOBEHM aKLmMK, ca NpeACcTaBEHM, KaKTO creaBa:

kbm 30.09.2024 r.

M3uucnsasaHe Ha cpefHo npeTerneH 6pov akuuu 3a nepvog

CpenHo BpemeBu akTop: Bpon Ha meceLm Npes KOUTO KOHKpeTHUTE

akuumn ca 6unn B o6pblLeHne

CpenHoBpemeBM
d-p
Bpon
Emutupann Axuun MeceLM Cp.npet op
akuum B obpbL. B 0OpbLY Op/meceun  aku/meceum
Canpo Ha 30.9.2024 6162500 6162500 12 1212 6 162 500

Bcuuko cp.npeTerneH 6p.akumm

3abenexka: N3uncnssaHeTo Ha cpeHO npeTerneHns 6pon ce usBbpLLBa Ha 6asa Ha Gpolt meceLm,
B KOMTO akuuute ca bunu B obpbLyeHre, BKMYUTENHO Mecela, B KOMTO € BNMCaHO CbOTBETHOTO
M3MEHEeHNe Ha KanuTana.

M3uncnsasaHe Ha JOXOA OT aKkUus:

HeTHa neyan6a/3ary6a: (1004 000)

CpepHonpeT 6p.akunn/mecerm/ 6 162 500 Joxop Ha akums:  (0.16)
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kbm 30.09.2023 r.

M3uucnsasaHe Ha cpefHo npeTerneH 6pov akuuu 3a nepvog

CpenHo BpeMeBu akTop: Bpoit Ha MeceLn Npes KOUTO KOHKPETHUTE

akuumn ca 6unn B o6pblLeHnE

CpegHoBpemeBu
P-p
Bpon
Emutupann Akumu MeceLm Cp.npet 6p
akuum B 00pblly. B 06pbLLY Op/meceun  aku/meceum
Canpo Ha 30.09.2023 6162500 6162500 12 12/12 6 162 500

Bcuyko cp.npeTerneH 6p.akumm

3abenexka: MauncnsieaHeTo Ha cpedHO npeTerneHus 6poii ce UsBbpLUBa Ha 6a3a Ha Bpol Meceuy,
B KOMTO aKuuuTe ca 6unu B 0BpblieHMe, BKNIOYMTENHO MeceLa, B KOWTO € BNMCaHO CbOTBETHOTO
“3MeHeHWe Ha kanuTana.

MN3uncnasaHe Ha goxoq OT akuus:

HeTtHa neyan6a/sary6a: (545 000)

CpegHonpeT 6p.akunn/mecenm/ 6 162 500 Hoxoa Ha akumsa:  (0.09)

23. CBbp3aHu nuua

Cebp3aHunTe nuua, ¢ kouto [dpyxecTtBoTo e 6muno ctpaHa no caenku kbm 30 centemspu 2024 r.
BKIOMBAT COGCTBEHMLUTE U KIIOHOBUS YNpaBreHCKM nepcoHarn.

23.1 Cgenku cbC CBbp3aHu nuua

AKO He e U3PUYHO YNOMeHaTo, TpaH3aKUUMTE CbC CBbP3aHM MN1LIA HE Ca M3BbLPLLBAHW NPU creLuanyu
ycrnosus.

Cdenku Kno4os ynpasneHcKuU nepcoHarsn

Bb3HarpaxaeHusaTa, Ha4YMCneHun Ha cbBeTa Ha aupektopute npes 2024 r., ca B pasmep Ha 18 xun.
nB. (2023 r.: 18 xun.ns.).

23.2 Pa34yeTu CbC CBbp3aHu nuua
3adbmxkeHust Kbm cobecmeeHuUU
[pyXeCcTBOTO HAMA 3a4bIDKEHNE 3a OANUBMAEHT
BsemaHusi om cobcmeeHuyu

OpyXecTBOTO HsIMa B3eMaHUsi OT COGCTBEHULIN.
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24. YCnoBHM aKTUBU U YyCnoBHU NacuBuU

Mpes npeacraBeHuTe Nepnoaun HAMa npeasBeHn rapaHUMoOHHU 1 NPaBHU UCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHaIu ycrnioBH1U akTuBu 1 nacueu 3a ,D,py)KeCTBOTO.

I'Ipe3 nepuoaa He ca Npmn3HaTu yCrioBHU akTUBU U NacuUBN.

Kem 30 centemBpu 2024 r. 6anaHcoBaTa CTOMHOCT HA WMHBECTULMOHHU UMOTU 3anoOXEHW KaTo
obesneyeHne no 4oroBopu 3a 6GaHKOBY MHBECTULMOHHM KpeauTu e B pa3mep Ha 31 486 xun. nB.

25. Kateropuu (pHaHCOBM aKTMBM U NacUMBMU A0 TYK

BanaHcoBWTE CTOMHOCTM Ha (OMHAHCOBMTE aKkTMBM W MacuBuM Ha [pyxecTBoTO MoraT Aa 6baar
npeacTaBeHn B CreaHnTe KaTeropuu:

dPuHaHCOBU aKTUBU MosicHeHune 2024 2023
‘000 nB.. ‘000 nB..

®PurHaHCOBW aKTMBKU, OTYNTaAHU MO amopTuaMpaHa CTONHOCT

Tbprocku n apyru B3eMaHus /HeTo/ 8 4063 6 055

Mapu 1 napnyHN ekBMBanNeHTu 9 5618 166
9 6381 6 221

®PrHaHCOBU NacuBmn MosicHeHue 2024 2023

‘000 nB.. ‘000 nB..

®duHaHCOBM MacvBu, OTYMTaAHW MO amMmopTu3npaHa

CTOMHOCT:
3aemun 12 35758 20 761
TbproBckM 1 ApYrn 3agbiKeHus 13 80 439

35838 21 200

BwkTe nosicHeHne 3.7 3a MHopmauus OTHOCHO CYETOBOAHATa MNOMWTMKa 3a BCsIKa KaTeropus
duHaHCcoBN WMHCTpYyMeHTW. OnuncaHve Ha nonuTuKaTa W uenute 3a ynpasfeHWe Ha pucka Ha
[pyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpeAcTaBeHo B NosiCHeHne 26.

26. PuckoBe, CBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

BcneacTtene Ha nsnonssaHeTo Ha hUHAHCOBU WHCTPYMEHTHU ,D,py)KeCTBOTO € NU3NOXEeHO Ha nas3apeH
PUCK M NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BallyTHUA KypC, JINXBEH PUCK, KaKTO U PUCK OT
npomMdaHaTa Ha KOHKpPeTHU LUeHWU, KOeTO Ce AbJDKM Ha onepaTtnBHaTta U MHBECTULMOHHATA OENHOCT Ha
,D,py)KeCTBOTO. YnpaBneHneTo Ha pucka Ha ,D,py)KeCTBOTO Ce ocCbulecTBdBa OT CbBeTa Ha
aupektopute. [NpuopuTteT Ha pPBLKOBOACTBOTO € Aa ocurypun KpaTtkocpoyHute un CpegHOCPOYHU
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napuvyHW NOTOLM, KaTO Hamarnu nsnaraHeTo ¢ Ha puck. JbrrocpoyHUTE UHBECTULNN CE ynpasnaear,
Taka 4ye Ja vumart AbnrotparHa Bb3BpallaemMocT.

BanyTteH puck

Coenkute Ha [Ipy>xecTBOTO ce ocblyecTBaABaT B 6bnrapcku nesa. YyxagectpaHHWTE TpaH3akLuu Ha
OpyXecTBOTO, AEHOMUHUPAHU B €BPO, HE M3naraT [py>ecTBOTO Ha BanyTeH PUCK, Tbil KaTO KypCbT
Ha BbnrapckuaT nee e dmKcMpaH KbM eBpoTo. 3a Aa Hamanu BanyTHWUs puck, [pyxecTBoTo cneau
napuyHUTE NOTOLM, KOUTO He ca B Obnrapcku nesa.

Kbm 30.09.2024 r. BCUYKM 3a4bIDKEHUSI HA APYXECTBOTO Ca [AEHOMWHUPaHW B neBa. [pyxecTBOTO
HAMa B3eMaHusl B Yy>xaecTpaHHa BanyTa.

JlnxseH puck

Mpe3 gBata cbnoctasumu nepuopa [pyKecTBOTO € U3MOXEHO Ha PUCK OT MPOMsSHA Ha nasapHuTe
nuxseHn npoueHTu. Monutukata Ha [OpyxecTBOTO € HacoveHa KbM MWHMMU3UPAHE Ha JIMXBEHUS
pYCK Npu ObArocpoyvHo prHaHcupaHe. Kbm 30 centempun 2024 r. [IpyXeCTBOTO € U3MOXEHO Ha PUCK
OT NMPOMSIHA Ha Mas3apHUTE NMUXBEHW MPOLIEHTU MO YacT OT GaHKOBUTE CM 3aeMU U OBNMraLMOHHUS
3aeM, KOUTO Ca C MPOMEHNMB nuxBeH npoueHT. [lpe3 ABata npeactaBeHW nepuoga HAMa
CbLLECTBEHWN NPOMEHMW B HMBATA Ha NUXBEHUTE NPOLEHTU NO 3aeMuTe.

KpeauTHus puck

KpeOuTHUST pUck NpeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Ja He 3annaTv 3adbiPKEHUETO CU KbM
OpyxecTBoTO. [py)ECTBOTO € W3foXeHa Ha TO3M PUCK BbB Bpb3Ka C pPasnuyHu (HUHAHCOBU
VHCTPYMEHTM, KaTo Hamp. Npy Bb3HWKBAHE HA B3eMaHWsi OT KIMEHTW, AenosupaHe Ha CpeacTsa u
Apyrv. ManaraHeto Ha [py»KeCTBOTO Ha KpeauTeH PUCK € orpaHnMyYeHo 4o pasmepa Ha GanaHcosara
CTOWMHOCT Ha (PUHAHCOBUTE aKTWUBW, NPU3HATU B Kpas Ha OTYETHUS Nepuod, KakTo € MOCOYeHo Mo-

aony:

duHaHCOBU aKTUBU 2024 2023
‘000 nB. ‘000 nB.
®dUHAHCOBK aKTUBM, OTYUTAHU NO aMOPTM3MPaHa CTOMHOCT:

Tbproeckn 1 Apyru B3emMaHus 4063 6 055
Mapu 1 napuyHM ekBMBaNEHTU 5618 166
9 681 6221

[py>XecTBOTO peaoBHO Creau 3a HeU3MbIIHEHMETO Ha 3a4b/DKEHUSITA Ha CBOW KIMEHTU U Opyru
KOHTpareHTn, yCTaHOBEHU MHAMBUAYAINHO UMW Ha TPYNu, U M3Mon3Ba Tasn MHdopMauus 3a KOHTPOS
Ha KpeauTHUSI puck. KoraTto pasxoaute He ca npekaneHo BUCOKM, ce HabaBsT M U3MonaeaTt AaHHW 3a
KPEAUTEeH PEWTUHT OT (OMHAHCOBWM OTYETU Ha KIMEHTUTE W OpyruTe KoHTpareHTW. Monutuka Ha
[pyXecTBOTO € fOa M3BbplUBa TPaH3aKUUM CaMO C KOHTPareHTM C [O00bp KpeauTeH PEenTUMHT.
PbkoBoACTBOTO Ha [Ipy)KeCTBOTO CYMTa, Ye BCUYKM ropecrnoMeHaT (oMHaAHCOBU akTUBM, KOUTO He ca
6unn obesleHsIBaHW UMM ca C HacTbNWM MNagex npe3 npeacTaBeHUTe OTYETHUM Mepuoau, ca
(hVHaHCOBM aKTMBM C BICOKa KpeauTHa oLeHKa.

[pyXecTBOTO HE € NPeoCTaBsAno (UHAHCOBUTE CY aKTUBM KaTo 0be3neyeHune no Apyru COEmNKu.

KpeOUTHUAT pUCK OTHOCHO Mapwv WM Napu4HU eKBMBANEHTU Ce cyYuTa 3a HEeCbLEeCTBEH, TbW KaTo
KOHTpareHTute ca DaHku ¢ p,o6pa penyTauna n BUCOKa BbHLUHA OLeHKa Ha KpeanTHuA PENTUHT.

OuakBaHUW KpeaMTHU 3arybu ca Nnpu3HaTu B TO3W (PUHAHCOB OTYET KakTo € NpeACcTaBeHO B NOSICHEHUE
8.

NukBngHnsa puck

JIVKBUOHMAT pUCK NpeacTaBnsiBa pUckbT OpyKecTBOTO Aa HE MOXe Aa Moracu CBOUTE 3aObiDKEHMS.
[pyxecTBOTO nocpeLla HykamTe cv OT NINKBMOHM CpeAcTBa KaTo BHMMATENHO Creau nnawlaHuaTa no
rnoracuTenHuTe NnaHoBe Ha AbMArocpoYHUTE PUHAHCOBU NACUBU, KAKTO U MPOrHO3UTE 3a BXOASLUN U
n3xoOsiLLM NnapuyHM NoToLM, Bb3HMUKBALLM B XO[4a Ha onepaTuBHaTa AelHOCT. HyxxanTte oT NUKBUAHU
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cpeacTBa ce cnegsT Ha 6asata Ha 30-gHeBHM MporHo3u. Hyxaute OT NWUKBMOHWM CPeAcTBa B
ObnrocpoyeH nnax - 3a nepmogu ot 180 n 360 gHK, ce onpedensaT MecevyHo. Hyxaute oT napuyHu
CpPEeACTBa Ce CpaBHsABAT CbC 3aeMUTE Ha pasnonioxeHue, 3a ga 6baaT yCTaHOBEHM M3NULIBLLUN UK
aecduuntn. To3n aHanua onpegens fanu 3aemMuTe Ha pasnonoXeHWe Le ca AOoCTaTb4HK, 3a Aa
NOKPUST HYy)XAMTe Ha [py>KecTBOTO 3a nepuoga.

®PuHaHcoBUTE aKTUBU KaTo cpeAacTBoO 3a ynpaBrieHUe Ha NMMKBUOHUA PUCK

Mpun oueHABaHETO U yNpaBneHUETO Ha NMUKBUAOHWUS PUCK [pyXECTBOTO OTYMTA OYaKBaHWUTE MapuU4HU
MoToUM OT (PMHAHCOBU WHCTPYMEHTW, MO-CMELMArniHo HanmUYHUTE MapU4HU CPeacTBa U TbProBCKU
B3eMaHus. HanuuHuTe napuyHuM pecypcu M TbpProBCKU U ApYrM B3eMaHUst HaABWLIABaT TEKyLuTe
HYXXOM OT M3Xodsl, napuyeH notok. OyakBaHUATA Ha PbKOBOACTBOTO 3a OCUIypsiBaHE Ha HYXXHUTE
napuyHKU cpefcTea 3a oGenyxBaHe Ha KPpaTKOCPOYHWUTE 3a4bIKEHMS ca CBbP3aHU CbC CbOUpaHe Ha
B3eMaHuWsl OT KMUeHTW No [OroBopu 3a npogaxta Ha WHBECTULMOHHM MUMOTU U CKIlOYBAHE Ha HOBU
JoroBopy 3a npoaax6a Ha UHBECTULMOHHU UMOTH.

27. NonutukKa 3a ynpaBrieHne Ha Kanurana
[OpyXecTBOTO ynpaBnsiBa kanuTana cu Taka, Ye 4a ocurypu:

- cnas3BaHe Ha 3aKOHOBUTE U3NCKBaAHUA OTHOCHO [pyXeCTBa CbC cneunarnHa UMHBECTULUMOHHAa
uern;

- (PYHKUMOHMPAHETO CY KaTo AeNCTBaLLO NpeanpusiTue;

- MakCuMaliHa Bb3BpallaeMOoCT 3a cobcTBeHMuuTE, 4ype3d onTuMun3auma Ha CbOTHOLUEHMETO
Mexay Obnr u Kanutan (B'bSBpaLU,aeMOCTTa Ha MHBEeCTUpaHua KaI'IMTaJ'I).

Llenta Ha PbKoBOACTBOTO € Aa NnoaabpXka J0BEpueTo Ha MHBECTUTOpUTE, KpeauTopuTe 1 nasapa u
[a rapaHTupa 6baeLLoTo pasBuTe Ha OPYKEeCTBOTO.

P1tkoBoOCTBOTO Ha ,D,py)l(eCTBOTO onpenend pasmMmepa Ha Heobxoanmua kanutan nponopunoHarHo Ha
HMBOTO Ha PUCK, C KOUTO Ce XapakTtepusupaT oTAeNnHuTe aerHocTu. lNogabpKaHeTo U KopurmpaHeTo
Ha KanutanoBaTta CTPYKTypa Ce U3BbpLluBa B TACHA BPb3Ka C NPOMEHUTE B UKOHOMUYECKUTE YCIoBUA,
KakTO " B 3aBUCUMOCT OT HMBOTO Ha PUCK, NPUCHLLO Ha CbOTBETHUTE aKTUBU, B KOUTO Ce MHBECTUPA.
OcHoBHUTE WHCTPYMEHTWU, KOUTO Ce U3non3BaTt 3a ynpaBlieHWe Ha KanutanoBaTa CTPYKTypa ca:
AnBUOEHTHa NOJINTUKA; npo,qa>+<6a Ha aKTuBu, C Lien HamMmandBaHe Ha HMBOTO Ha 3aATbXHANOCT U Ap.
Bcuuky pelleHns 3a npoMeHU B Tasn Hacoka ce B3emaT Mpu oTYuTaHe Ha banaHca Mexay ueHata u
puycKoBeTE, NPUCHLLUN Ha PasfIMYHNTE U3TOYHNULN Ha DUHAHCUMpPaHe.

CbOTHOLLEHNETO AbNr/kanuTarn e npeacTaBeHo no-4ony:

30.09.2024 31.12.2023

Xun. nB.. XUn. nB.
Obnr (0bLwo 3aeMun 1 3agbImKEHUS) 35 838 21 200
MapuyHu cpeacTea (5618) (166)
HeTteH abnr 30 220 21034
CobcTBeH kanutan 24 793 25797

CboTHOLWEeHUe ABbAr - KanuTtan 1.22 0.82
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28. Cb06uTHA cnep Kpas Ha OTYETHUA Nepuona

He ca Bb3HMKHaNM Kopurupaiim CbouTUs UNu 3HaUYUTENHU HEKOpUIMpaLlum CboUTUS Mexay AataTa Ha
(hMHaHCOB OTYET M AaTaTa Ha OTOPU3MPaHETO My 3a M3daBaHe.

29. Opo6peHne Ha dpMHAHCOBUSA OTYeET

®uHaHcoBmaT otyeT kKbM 30 centemsBpu 2024 r. (BKNIOYMTENHO CpaBHUTeNHata uHdopmaums) e
opobpeH u npuet ot CbBeTa Ha ampekTopute Ha 25.10.2024 .



